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THE WwE EK. 


Extreme cold weather, while it has stimulated certain 
branches of trade, has had the general effect of checking 
retail distribution ; otherwise the business situation shows 
a strengthened confidence, combined with a clearly defined 
conservatism. The best exhibit continues in iron and 
steel, in which farther large ordera by the railroads, 
the Government and the individual contractors serve to 
increase the volume of business and cut down the num- 
ber of idle mills. In the dry goods trade some labor dis- 
turbances retard mill operations to some extent, but the out- 
look continues very satisfactory, the volume of transactions 
_ showing marked gains without speculative features. It is 
_ hoteworthy that exports of cotton goods to China have 
_ been resumed. The woolen goods distribution continues 
large, with prices firm. The New England shoe business 
| is quite active. Leather is very firm, though sales are not 
- Quite solarge. Hides are more active. The grain marketis 
~ firmer, but raw cotton is very irregular. The week’s record 
of bank clearings is encouraging, exhibiting a gain of 6.3 
per cent. over last year at New York City and of 1.9 per cent, 
outside New York. Railroad gross earnings are barely up 
to those of last year, showing a loss of 1.7 per cent. in the 
first week of January. The financial markets have been 

father quiet. It is noticeable that as the business outlook 
_ isconservatively improved in the United States, there is 
_ Si undercurrent of unrest and uneasiness abroad, the ex- 
| ‘tent and the effect of which cannot be at present readily 
- Measured. The foreign commerce continues large, amount- 
_ ing at New York to $35,696,107 in the latest week against 
| $31,192,391 in 1911 and $33,292,096 in 1910. Exports were 
| $17,699,105, this being only $375,897 less than the imports, 
' Which amounted to $18,007,002. There seems to be no 
_ Teason why the export business in 1912 should not equal 
y the notable expansion in 1911. 
_ Agratifying volume of new business in iron and steel is 
- til being booked, new orders in most cases equaling ship- 
a. and additional blast furnaces are being blown in. 
— h reports that production continues at a fair rate. 
f iron is firmer, especially the basic grade, while in 
lines sheets are more active and tin plate is being 
pe in fair volume. Business in railroad equipment is 
Mor * developing, but a good order has been placed for 
| M@@pipe and there is a brisk demand for merchant pipe. 





Prices have not materially changed. Bessemer iron is 
$14.25 and basic slightly firmer at $1250, Valley. Crude 
steel is stronger at $20 for billets and $21 for sheet and tin 
bars, Pittsburgh, while plates and structural material are 
quoted at $1.15, Pittsburgh, with a slight advance for small 
lots. Output of coke has increased, and the price of prompt 
furnace is steadily advancing, the quotation now being 
$1.85 and $2 at oven. 

Retail dry goods distribution has been retarded by the 
extremely cold weather over a large area and the efforts of 
merchants holding special sales were adversely affected. 
New low prices have been named in primary markets on 
cotton blankets for fall delivery. Advances are being 
secured on worsted Knitting yarns and some lines of over- 
coatings for fall 1912 have been well ordered. The disturb- 
ance among mill workersin Massachusetts hasnot extended. 
Buying is still conservative as regards long future obliga- 
tions. Print cluth trading is on the basis of 3¢c. for narrow 
standards and Ofc. for 4-yard 80 squares. Lonsdale and 
other bleached cottons were advanced jc. and some finer 
grades 3c. Business with China was resumed and general 
export trade continues satisfactory, shipments last week 
aggregating 5,000 bales to miscellaneous ports. Last week’s 
sales of print cloths at Fall River were 115,000 pieces, 
of which 65,000 were for future delivery. No able firmness 
prevails in the New England wool market, bids having been 
refused that would have been accepted a week ago, and 
some desirable iines were withdrawn. New clips from 
Buenos Ayres sold at 30}$c. for low quarter and 324c. for 
high quarter. 

The volume of trade in shoes has increased owing to the 
return of salesmen to the road and to an increased number 
of buyers at Boston who are taking more stock for present 
requirements. Prices are firm and advances are asked. The 
leather market is still extremely strong, with tanners 
holding very firm at the recent advances. Sole leather is 
especially firm, and one saleat New York was made of 
10,000 scoured backs at 38c., tannery run. Union backs 
bring 34c. for the best packer tannage, and belting butts 
are firm at 47c. for light weights and heavies at45c. There 
is increased activity in the hide market, Chicago packers 
selling about 75,000 hides of all varieties and in some in- 
stances obtaining advances over a week ago of ic. to 4c. 
Included in recent transactions were 30,000 butt branded 
steers at 144c., besides January branded cows at 14c., early 
December native steers at l6c., and October and November 
Texas steers at 14}c. to 14$c. forheavies. Foreign markets 
are generally firm. 

Grain prices displayed a firmer tendency, with corn 
exhibiting considerable strength. Bullish operations and 
short covering in this cereal were prompted mainly by 
large sales for ocean shipment. Wheat was rather apa- 
thetic, but quotations advanced moderately in response toa 
number of supporting influences. Reports from Argentina 
were again adverse and world’s offerings light, while there 
was another material reduction in domestic visible supplies. 
Western receipts of wheat this week were 2,487,110 bush- 
els, against 2,979,208 a year ago, while exports from all 
ports of the United States, flour included, of 1,835,652 
bushels, compared with 1,730,776 in 1911. Arrivals of 
4,362,845 bushels of corn contrasted with 4,329,820 last year, 
and Atlantic Coast shipments were 1,502,710 bushels against 
2,132,562 in the earlier period. Conflicting influences 
produced nervousness in cotton, fluctuations being erratic 
and with little definite trend. A virtual settlement of the 
Lancashire strike was rumored, but, as an offset, labor 
troubles broke out in New England. 

Liabilities of commercial failures thus far reported for 
January amount to $10,829,574, of which $3,315,114 were in 
manufacturing, $6,689,626 in trading and $824,834 in other 
commercial lines. Failures this week numbered 387 in the 
United States against 337 last year, and 43 in Canada com- 
pared with 35 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—In the dry goods trade retail business has 
been quite active and the jobbing trade is better than last 
week. The cold weather has caused an increased demand 
for seasonable merchandise. Labor troubles cause some 
disturbance but are not serious, and there is prospect of 
early settlement. The local strike of longshoremen delays 
shipment of transatlantic freight, but so far it has not 
spread and the movement of merchandise is not interrupted. 
The troubles at Lawrence have interrupted the running of 
several mills in that city and had some effect upon the 
general textile situation, but there is a feeling that the 
strikes will be settled in time to prevent further serious 
annoyance. Reports from the woolen industry are generally 
satisfactory, with orders on hand sufficient to keep 
machinery running full for some time, and the outlook for 
new business is encouraging. Wool shipments continue 
heavy, amounting to over 7,000,000 pounds for the week. 
There is a very firm tone to the wool market and prices are 
being marked up all along the line in sympathy with the 
stropg domestic situation and the upward tendency at all 
foreign markets. The boot and shoe market is quite 
active and visiting buyers are operating with .a good deal 
of confidence. The leather market maintains its previous 
strength. Demand for pig iron continues quiet, but the 
tone of the market is firm. Weather conditions have been 
unfavorable to the lumber trade and there is seasonable 
dulness in builders’ hardware, painters’ supplies, etc. No 
improvement in demand for flour has led to price cutting 
on the part of mills and resellers. Corn has advanced 
one cent and oats are higher. Méillfeed is firm, with light 
offerings. Demand for butter has increased, with light 
offerings of fine grades; prices have advanced. Cheese is 
firm and tending higher, owing to steady reduction in 
stocks and light arrivals. Supplies of eggs are increasing 
and with a limited demand prices are inclined downward. 
Delayed trains have interfered with business at the stock 
yards and prices have ruled firm on all offerings. Money 
is in quiet demand and rates favor borrowers at 3 to 34 per 
cent. on call and 4 to 44 on time. 

Philadeiphia.— While the recent cold weather has had 
a stimulating effect in some lines, it has retarded business 
in others, but taken as a whole, progress, though moderate, 
appears to be steady. Jobbers of hosiery, underwear and 
notions say that trade has been rather quiet during the 
past week and similar conditions prevail in wholesale 
millinery. Sales are improving with manufacturers of 
cloaks and suits, and those making shirt waists have a fair 
amount of work, but clothing continues slow. Leather 
remains in good request and prices firm, with an especially 
brisk demand for heavy stock. The movement of glazed 
kid is only moderate, but the :upply is light and prices 
remain steady. Shoe dealers report only a moderate busi- 
ness, although sales of rubbers have been large, and the 
retailers have moved considerable surplus stock. The 
wool market is very firm, with a good demand, especially 
for territories, as fleeces are scarce and generally held 
above the views of buyers. Manufacturers of textiles note 
some improvement and look for still more activity in the 
near future. 

Conditions in iron and steel present no special feature, 
although the volume of business is rather larger than 
was expected so soon after the first of the year. Milis 
are fairly active and moderate sized orders are being 
placed by the railroads; prices are firm. Dealers in elec- 
trical goods report a. satisfactory volume of sales, and the 
stove trade is active, being stimulated by the cold weather. 
Lumber is quiet, but prices on most grades are well main- 
tained, and as retailers’ stocks are low, a good spring trade 
is anticipated. Anthracite coal-conditions are unchanged, 
but large stocks are being accumulated by the operators in 
preparation for labor troubles in April. Steam grades are 
in only fair demand and prices are irregular. Cement, 
paper, paint, and wallpaper continue seasonably quiet, the 
moderate business transacted being mostly confined to 
small lots for immediate requirements. .The wholesale 
liquor market shows no material change. Spirits are 
quiet, whiskeys are in only moderate demand and sales of 
wines and case goods rather light. Numerous inquiries 














are being made for domestic leaf tobacco, but sales are 
small, and as a rule for current needs. Some business is 
noted in Sumatra and Havana, and prics are firmly held. 
Groceries are practically unchanged, and while demand 
is mostly for small lots, prices are firm and high and 
conditions generally are considered satisfactory. The 
money market is firm but quiet, with rates quoted at 4 
per cent. for cal], 4 to 44 for time and the same for choice 
commercial paper. 

Pittsburgh.—Retail trade is rather dull and is being 
stimulated by special sales by the larger dealers. Whole- 
salers anticipate a fair spring business. Dry goods are a 
little quiet, with shoes fairly active for filling in orders, and 
sales of rubber goods are stimulated by weather conditions. 
There is more activity, industrially, with better sales of 
machinery supplies and electrical goods. The window 
glass market continues unsatisfactory and prices low. 
Plate glass production is curtailed and prices are 25 per 
cent. under what they were a yearago. Only moderate 
activity prevails in the coal mining industry. 

Baltimore.—Conditions in most wholesale lines are 
somewhat improved, although collections are still slow, 
especially in the South. Bad weather has interrupted 
retail trade and the volume of sales is verylight. Clothing 
manufacturers are receiving a few orders for spring deliv- 
ery, and a better feeling prevails as to the future, although 


general conditions are far from satisfactory. Cancellations 


have tended to cut down the volume of spring business 


previously booked, and such orders as are coming in are: 


curtailed to a greater extent than heretofore. The custom 
tailoring concerns, on the other hand, are well supplied 
with orders, and business for the first two weeks of 1912 is 
fully up to the same period of last year. The dry goods 
situation is unsatisfactory, with a very moderate demand 
for replenishing purposes. Boot and shoe jobbers are doing 
a record-breaking business, but principally in rubber foot- 


wear, which to some extent had supplanted activity in 


leather goods. Dealers in hardware at wholesale have had 
a very fair week and expect a brisk trade as soon as the 
reguiar season opens. The market for leaf tobacco was 


‘ very active, with prices high, and some large orders were 


placed. 

Atianta.—The weather for the past week has been very 
cold andthis has had a depressing effect on practically all 
lines of business, both with jobbers and retailere. Collec- 
tions have also been behind and movements of merchandise 
have been light. Future orders in shoes and hats are coming 
in well. Dry goods jobbers also report fair business for 
future shipment. Grain and feedstufis are in steady de- 
mand. The produce market has been quiet, the light ship- 
ment being attributed to untoward weather conditions. 


New Orleans.—Business in all lines continues some- | 


what light, as weather conditions have not been entirely 


satisfactory. Collections are reported not better than fair. — 


The local cotton market rules easy, with moderate fluctua- 


tions and trading is not active. Sugar remains quiet, with — 


only light offerings and receipts from plantations disappoint- 


ing. In molasses and syrups there is little doing aside from | 
deliveries on contracts. The rice market continues quiet, © 


with only light offerings available for competition. ——— 
thus far this season are 902,642 sacks rough against 932, 
for the same time last year. The local money market rules 


firm, with call loans at bank quoted at 6 per cent. and 


ample funds to meet all requirements. 
Memphis.—Business in both groceries and dry goods 


at wholesale shows no improvement and collections con- — 
tinue slow. Sales of lumber are up to expectations and 
conditions are somewhat more encouraging than for some — 


time. Although the cotton sii uation is practically unchanged 
prices remain firm and display an advancing tendency. ~~ 
Local banking conditions continue satisfactory; money is — 


easy and loans are slowly coming in. 


Louisville.—Although business in dry goods has been 
affected by the extreme cold weather most houses report 
some improvement, while conditions io groceries appear | 
satisfactory. The movement of produce is quiet, but is 
expected to improve with the advent of warmer weather, 
Structural iron works have more unfinished contracts than 
at this time last year and prices are better, but business 
with stove manufactarers is quiet. Manufacturers of fur- - 
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niture regard the outlook as favorable, mail orders coming 
in steadily and business so tar for January being ahead of 
the corresponding period a year ago, with the demand ap- 
pearing to be for the better grade of goods, Distillers and 
wholesalers of whiskey seem to be doing a very satisfactory 
volume of business. 


Cincinnati.—Rotail trade is only fair, but the move- 
ment has been stimulated to some extent by clearance 
sales. In dry goods at wholesale business is very good, 
with the market firm and scarcely any change in prices. 
While these favorable conditions are mostly due to orders 
sent in by traveling salesmen for reassortments of goods for 
this season’s trade, there has also been a liberal demand 
for spring merchandise. The movement of whiskey at 
wholesale continues quite active and prices firm. Provisions 


have been in fair demand, and while there is little change 
in prices the market is somewhat unsettled. Flour is dull 
and unchanged. Pig iron exhibits considerable improve- 


ment in the volume of business transacted, and while there 


is no actual advance in quotations, values are firmly main- 
tained. Furnaces have freely supplied the demand for the 
first half of the year at present figures, but are reluctant 
to accept orders for the remaining six months. 


Cleveland.—The continued cold weather has affected 
retail trade, especially in the downtown district. Whole- 
sale houses in groceries, liquors and dry goods report busi- 
ness satisfactory. Manufacturing plants are fairly busy, 


but there is a large amount of. unemployed labor. Local 
banks report loans being liquidated and deposits increas- 
ing, and there is not much demand for loans at this time. 
Collections continue slow. 


Toledo.—Extreme winter weather, following closely the 
holiday season, has depressed trade except in heavy clothing, 
hats and footwear, which have been selling readily at re- 


tail. Foodstuffs are in moderate demand, with little or no 


change in prices. Some interest is manifest in advance 
showings of spring dress goods and millinery, but house 
furnishings, gloves and umbrellas, hardware, drugs, oils and 


chemicals are quiet. Continued cold weather has stopped 


building operations, but there is much work on the boards 
in architects’ hands that will be started as soon as the 
weather will permit. Manufacturers of cloaks and suits 
have closed a very successful season and are actively em- 
eee on their spring lines. Makers of women’s house 
68 and muslin underwear manufacturers have booked 
heavy orders for early delivery. 
Chicago.—Improved weather conditions since Tues- 
day stimulated wider activity in the leading branches 
of production and distribution, but adverse effects of 
the remarkably long period of low temperature continue 
in evidence and there is considerable interruption in 
movements of commodities, transportation, and com- 
munication between exehanges. Financial settlements, 
however, have been well maintained, the volume of 
payments through the banks being high, and less 


‘complaint is heard as to both local and outside collec- 


tions. New demands make a gratifying exhibit in the 
prominent industries, pig iron, rails, plates, structural 


‘steel, cars and motive power reflecting substantial accumu- 


lation of forward work. Capacity is now more largely 
active at South Chicago, Gary, Pullman and Joliet, and 
new enterprises reported are large locomotive works and a 
smelting plant to be constructed at once, and together as- 
suring employment for almost 10,000 men. In miscellane- 
ous Manufactures the tone is distinctly one of wider con- 
fidence, there being augmented inquiries for future deliver- 
les of metal, brass and wood outputs. Reports indicate 
that heavier forwardings than at this time last year are 
made of electrical appliances, farm machinery, footwear, 
leather and planing mill stuff. The markets for raw 
materials mainly show decreased available supplies, owing 


@emalier arrivals due to the storms, and prices main- 


tain the firm tone recently noted in lumber, minor metals, 
—_ and leather. Retail trade here and at the interior was 
pated by heavy buying of winter apparel and further 
depletion of merchandise stocks. Many visiting buyers 
i entered the wholesale markets for spring and summer 
ples, and the annual furniture exhibits have attracted 


- pounds, against 134, 


many dealers. Road and mail orders from the interior 
slackened, owing to difficulty of traveling salesmen in 

etting around, but some notable reaseortments appeared 
or urgent delivery and there has been a gratifying house 
trade in dry gouds, woolens, millinery, boots and shoes, 
clothing, knit goods, house utensils and food products. 
The general demand for money is readily supplied, de- 
posits being on the up-grade and discounts ars quoted 
from 4to5 percent. Little improvement appears in the 
offerings of choice commercial paper, but fair business was 
done in collateral loans. Sales of bonds decreased, the 
January investment demand being satirfied. Sales of 
local securities were one-fifth lower in volume than at 
this time last year, but the ten active stocks show an 
average advance this week of sixty cents per share. New 
buildings, $445,950 in value, compare with $402,500 last 
week and $727,200 in 1911. Real estate sales aggregated 
$3,119,987, against $3,111,848 last week and $3,163,655 last 
year. 

Total movement of grain at this port, 5,651,700 bushels, 
compares with 7,144,609 bushels last week and 10,122 600 
bushels a year ago. Compared with 1911, decreases appear 
in receipts 40.3 per cent. and shipments 48 per cent. Flour 
receipte were 57,095 barrels, against 78,433 barrels last 
week and 90,770 barrels in 1911, while shipments were only 
32,668 barrels, against 46,528 barrels last week and 63,399 
barrels last year. Aggregate receipts of cattle, hogs and 
sheep, 422,409 head, compare with 319,473 head last week 
and 311,063 head last year. Wool receipts were 190,000 
pounds last week and- 256,900 
pounds in 1911. Receipts of hides were 2,487,100 pounds 
comparing with 3,058,700 pounds last week and 4,259,006 
pounds last year. Lumber receipts, 20,219,000 feet, com- 
pare with 26,937,000 feet last week and 30,916,000 feet in 
1911. Other receipts increased in pork, lard, hogs and 
sheep, and decreased in wheat, corn, oats, rye, barley, 
seeds, broom corn, dressed beef, cheese, butter, eggs and 
cattle. Compared with the closings a week ago cash 
prices are unchanged in flour, pork and lard, but higher in 
oats, J cent a bushel; ribs, 124 cents a hundredweight, and 
sheep, 25 cents; and lower in corn, + cent a bushel; wheat, 
1 cent; choice cattle, 15 cents a hundredweight; and hogs, 


_17% cents. 


Milwaukee.—The movement of produce is practically 
at a standstill on account of extremely cold weather. Re- 
tail trade, however, is quite satisfactory, and a lot of heavy 
goods have been moved. Hides are a little firmer. The 


packing house plants are operating at about normal. Iron 
and steel industries generally report some gains, in some 
instances rather large, but, as a rule, the betterment is 
offset by a corresponding decline at other plants. 


Minneapolis.—The new year starts out well and with 


a feeling of general confidence throughout the Northwest. 


Soil conditions in the spring wheat States could scarcely 
be better and optimism over the 1912 harvest is general. 
Merchandise stocks are low and a very little active buying 
on the part of consumers would stimulate a much increased 
trade in all lines of general merchandise. Traveling men 


-have resumed work and jobbers report a better feeling on 


the part of their customers since the turn of the year. 
Collections are slow but better than expected a few weeks 
ago. The lumber situation is dull and uninteresting. 


St. Paul.—There is no special activity in wholesale dis- 
tribution of merchandise, though the movement of clothing, 
men’s furnishings, hats, caps and footwear is seasonably 
satisfactory. In these lines spring shipments are well 


under way, and sorting up orders are good. Demand for 
harness, heavy machinery and railroad supplies remains 
light. Business in drags, chemicals and oils is normal. 
— ——— are moving steadily. Collections are fair to 


St. Louis.— Weather conditions have improved, but 
business in general is still affected to a more or less extent 
and is not yet up to normal. Stocks of winter goods in the 
country are depleted and rush orders by wire and mail are 
coming in. These orders are numerous, but call only for 
small amounts. Traveling salesmen are only sending in a 
moderate number of orders for immediate delivery, while 
the orders for early spring delivery are somewhat light. 
These are increasing, however, notwithstanding that the 
cold weather embargo is not wholly lifted. Retail trade is 
only moderately active, with clearance sales still in force. 
Manufacturing establishments are receiving orders ahead, 
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with fair prospects of increases in the immediate future. 
Collections are only fair at most. The grain market is 
rather quiet and fluctuations narrow. Wheat is lc. higher, 
corn $c. and cats $c. Movement in flour is increasing, both 
on domestic and foreign account, while prices rule firm. 
Shipments’ were 52,690 barrels. Spot cotton is active 
and tc. higher. Pig lead and spelter show improvement in 
demand and prices. Cattle are 15c. to 30c. lower; hogs 
in liberal supply and 25c. lower; sheep were the highest in 
two months. Lumber receipts show a falling off. Money is 
in liberal supply and loans are mainly made at 44 per cent. 

Kansas City.—The Western Retail Implement and 
Vehicle Dealers Association in session here this week is 
well attended and has brought a large number of buyers to 
this market from all points in the Southwest, from whom 
local jobbers and manufacturers are nearly all booking good 
orders. While the past week of severe cold and deep snow 
nearly paralyzed business and collections, conditions are 
beneficial to the soil, and the outlook for trade this year 
is very bright, dealers in all lines being optimistic as to 
future prospects. Kansas City flour mills made 28,700 
barrels the past week compared to 26,500 barrels the same 
week a yearago. Business in this line is not brisk and 
buyers are very cautious. Interior mills report a stronger 
situation. Wheat prices made a fair advance as did corn 
futures, while oats moved up one-half cent. Cattle were 
slow but steady, while hogs were strong and sheep firm. 

Portiand, Ore.—Retail business in the city, and job- 
bing trade with the country has been checked by snow and 
ice storms, but repairing of damage to railroad, electric 
and telephone companies has given employment to many 
idle men. Construction work in the city was not seriously 
interfered with. Orders for flour from the Orient are in- 
creasing, and all the steamship space to the end of March 
has been engaged. There is some demand from Europe 
for wheat, but tonnage is inadequate, and the advance in 
freights holds down the price. The few lots of barley re- 
maining are held at prices awaiting an outlet in the Middle 
West. Oats are firmer, with stronger inquiry from Cali- 
fornia. The inactivity in the hop market has given spot 
prices a setback. There is a small speculative demand 
for the coming crop. Lumbermen are encouraged by a 
better export demand and there is foreign inquiry for 
more lumber than can be transported on the steamers 
available. Potato shipments are increasing, but a large 
surplus keeps local prices down. Onions have advanced 
50c. a hundred since the first of the year in 8) mpathy with 
other coast markets. Apple and other fruit orchards suf- 
fered no serious damage trom the storm. The large apple 
unions of the Pacific Northwest are forming a plan for a 


central selling agency to handle the coming season’s crop, 
which promises to be very heavy. 


Tacoma.—Conditions in groceries remain about the 
same, the demand being largely for necessities. In dry 
goods a slight improvement is noted and prospects look 
favorable for the coming spring. Flour and lumber are 
active, the flour mills having at this time sufficient orders 
on hana to tax their capacity for several months to come. 
Orders are being received steadily by the lumber mills, and 
while more conservatism is being used in accepting them, 


it is thought that withia a short tiwe practically all of the 
mills in this vicinity wili be active. 





CONDITIONS AT LONDON, ONT. 





London,— Wholesale houses are busy getting out spring 
orders, but they also report good sortiog business aud indi- 
cations favorable in all lines. Rviail trade is better than 
usual for this season of the yea); lator is well empl yed at 


good wages and healthy conditivus are apparent thrvugh- 
out the district. Collections are good. 





The Hop Market.— Dealings in hops in this market continue 
limited, owing to the dearth of offerings, supplies in the hand of local 
dealers being very light and firmly held. At country points, however, 
some transactions were effected in medium grades around 45 cents net 
to growers, and more would have been taken were holders willing to do 
business at that figure. An active demand frim busers on the Pacific 
coast is still reported; but business is extremely quiet. as holders refuse 
to part with their supplies at present quotations. 


TRADE CONDITIONS IN CANADA. 


Montreal.—There is general satisfaction at the recent 
heavy snowfall], as up to a few days ago there have been 
practically no winter roads, except in the northern por- 
tions of this district, so that travelers have been hampered 
in their movements in off-rai] sections, and general country 
traffic and lumbering operations have been affected. City 
retail trade is satisfactory, and the continued cold has 
helped materially to clear the shelves of heavy woolens. 
Remittances do not permit of any notable amount of com- 
plaint. Wholesale trade continues to develop favorably. 
Spring dry goods orders are coming in well and prices 
show no symptoms of decline. The iron market is season- 
ably quiet, but there is a certain amount of inquiry with 
regard to prices for delivery on opening of navigation. 
Hardware prices have been subject to no recent revision. 
Orders for paints and glass are reported as coming in freely. 
Fur travelers have not yet started out, but good orders are 
looked for as it is thought the late severe weather has 
helped to deplete retail stocks. The big London fur sales 
which opened on the 19th will show, it is expected, 
continued high prices. Sugars are easy at a further 
decline to $5.45 for standard granulated in bags. Money 
is in good demand and the call rate is firm at 5% per cent. 


Toronto.—Business in a wholesale way is a little more 
active. The cold weather has stimulated a demand for 
heavy dry goods and fure, and stocks are being worked off 
to some extent. The clothing trade was quite active and 
most of the manufacturing establishments are being kept 
very busy. The outlook is considered very favorable and 
shipments of spring dry goods will soon be under way. 
Payments are fairly good. In hardware and metals, trade 


has been rather quiet, this no doubt being due to the 
severity of the weather. Prices of metals are, if anything, 
firmer. Groceries quiet and generally firm; sugars are 
lower, but prices of canned goode, teas and coffees very 
strong. The leather trade is quiet and featureless, prices 
as arule being well maintained. Hides are dull, with re- 
ceipts generally of poor quality. The grain trade has been 
very quiet, with little doing in exports of wheatjor coarse 
grains, although in spi.e of the high prices, there was some 
shipment of Manitoba wheat. Provisions are quiet, with hog 
products unchanged and butter and cheese firmer. 


Hamiiton.—Retail trade continues fairly active, busi- 
ness being stimulated by clearing sales. Spring orders gener- 
ally are good. Groceries are in moderate demand and 
prices well maintained. Prices of ogee, butter and produce 
are high. Payments are met and there is no serious cause 
for complaint. 

Winnipeg.— The noteworthy features of the grain 
market are the continued large excess of receipts over those 
of a year ago and the strength of both spot cash and future 
prices. It is estimated that upward of $2,000,000 will be 
expended during this year in municipal improvements and 
in new schools. 
nounced that it will during the year make large extensions 
to its terminal trackage, which will include the construc- 
tion of a large mileage skirting the northern boundary of 
the city. The Grand Trunk Pacific will erect a large car 
shop at Transcona suburb, and a contract for a large 
quantity of structural shapes has already been let in this 
connection. These two roads and the Canadian Northem 
Railway, it is reported, have entered into an agreement 





under which they will jointly erect extensive stock yards 


Preparations are now being made for the erection ot 1 

office buildings and hotels. All told, the year opens Wi 
the promise of a great deal of heavy building and contract 
work in Winnipeg. Collections show some improvemeds, 
but are not more than fair. Local wholesalers and jobber 
at Saskatoon report aslight improvement, though continued 


eevere weather interferes somewhat with transportation, — 


and has a retarding effect :n retail trade. At Regina aD 
usually severe weather, coupled with the difficulty encounj- 
ered by the farmers in shipping their grain, has had a rathet 


depressing effect on general trade, butthe volume of busines 

is heavier than for the corresponding period last yeah — 
Severely cold weather at Edmonton has affected busine® 
Wholesalers continue to report a good volume of trad& | 





General conditions are favorable. 


The Canadian Pacific Railway has an- — 
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BANK EXCHANGES. 


Bank exchanges this week exhibit a substantial improvement in the 
comparison with last year, the total at all leading cities in the United 
States aggregating $3, 105,958,493, an increase of 4.8 per cent. as ctom- 
pared with the same week in 1911. The improvement is most marked 
at New York City, where a gain appears of 6.3 per cent., which is espe- 
cially satisfactory as indicating reviving business at that center, because 
stock market operations this week were on a somewhat smaller scale 
than at the same time a year ago. A number of cities outside of New 
York continue to complain that business has been retarded by the ex 
tremely cold weather, and this is reflected in a decreased volume of 
exchanges at those points ; but there are good gains at Philadelphia, 
Baltimore, Cincinnati, Cleveland, Chicago, Louisville, New Orleans and 
San Francisco, which more than offset the losses at the other cities and 
result in a gain in the total of 1.9 per cent. In 1910 the stock and other 
financial warkets at New York City were very active, and though the 
outside cities report a gain of 0.6 per cent. this week over the corre- 
sponding period iu tbat year, a loss of 22.1 per cent. at the leading cen. 
ter caused a decrease in the total of all cities of 15.7 per cent. Phila- 
deiphia, Baltimore, Cincinnati, Cleveland, St. Louis aud San Francisco 
are the cities which make more favorabie returns. Figures for the 
week and average daily bank exehai ges for January tu auie und the 
two preceding mouths are given veluw fur three years: 























Week. Week. ror Per 
Jan. 13. 412. Jano.14. 1. «sat. 2U. i+ Cent 
Boston ......... $210,628,150 $713,275,251 — 1.2 j — 1.4 
Philadelphia... 165,172 538 157,341,500 + 46 + 03 
Baltimore...... 38,944,332 37,142,411 + 49 +2038 
Pittesburgh..... 60,250,7>5u 62621,360 — 4.3 — 14 
innati ..... 27.482 YSU 26,705,500 + 2.9 + U1 
Cleveland ‘4 22,496 ,26u 20,464,005 + 9.9 +15.9 
Chicago 230,687,350 263.427,652 + 6.6 — 0.7 
Minneapolis ... 19,110,806 21,211,176 — 9.9 —20 0 
8. Louis.... - $1,377 664 %3,901,738 — 3.0 + 85 
Kansas City.. 52,567,119 69,236,618 —11.3 — 2.3 
Lowsvilie . 14,508,845 ll.18,444 +33.5 — 9.3 
New Orleans . 25,226,282 23,435,277 + 7.6 —16.0 
San Francisco 53,174,722 51,301,368 + 3.7 +15.9 
Total - --- $1,041,627,755 @1,022 0-5.670 + 1.9 $1,035,750.290 + 0.6 
New York ..... 2,064,330,738 1,942,567,321 + 63 2,650,679,4583 —221 
oraiall . $3,105,958,493 $2.964,658,491 + 4.8 $3,686,129,648 —15.7 
Average daily : 
Januarytodate $535,022,000 $533,.761,000 + 0.2 $654,117,000 —18.2 
Decem' er...... 495,911, 470.U3¥,000 + 5.5 545,703,000 — 9.6 
November. ..... 511,614,000 496,346,000 + 3.1 549,209,000 — 6.9 





THE MONEY MARKET. 


So great has become the pressure of funds at this center that money 
rates are seeking a still lower level, accommodation up to six months 
not now commanding anything better than 34 percent. Expectations 
that the abnormally cheap quotations current in 1911 would not be 
repeated have thus proved in error, and there is nothing in sight that 
promises early relief from the stagnant conditions again prevailing. 
The present demands from both speculative and trade channels are 
quite inadequate to absorb the large supplies offered, with the result 
that not a few lenders are turning to the bond market as a means of 
securing a more remunerative income on their idle cash. Efforts to 
obtain employment for the vast sums of available capital have been 
facilitated to some extent by continued foreign borrowings here, London 
vidding from 4 to 4} per cent. for thirty to sixty-day advances. An- 
other outlet is also provided by gold shipments to Argentina on Eu- 
ropean account, further engagements being made this week; yet 
currency is coming from the interior in such volume that these de- 
mands attract little notice. The extraordinary movement of funds 
this wav was clearly reflected by last Saturday’s banking returns, 
which showed a phenomenal gain of over $22,000,000 in cash holdings 
and a consequent increase of fully $7,700,000 to the actual surplus. Ob 
viously, the improvement in reserve would have reached even greater 
proportions had it not been for a heavy expansion in liabilities, deposits 
rising to the remarkable sum of $60,300,000 and loans recording a growth 
of $38,000,000. Various reasons were assigned for the pronounced 
change in the latter item, both the Equitable fire and the London bor- 
rowings being influential in this respect, while transferring of accounts 
back to the books of the Clearing House banks has been in progress for 
some time past. In foreign exchange there was a sharp recovery at 
the start of the week, but later a moderate reaction set in on specula- 
tive pressure and some selling against the bond issues placed abroad. 
However, rates still remain at a high position around 4.87 for sight drafts, 
or about lic. above the figures prevailing a year ago. Another strong 
statement was issued by the Bank of England on Thursday, a further 
addition of nearly $6,300,000 to the stock of bullion and a moderate 
contraction in loans combining to raise the ratio of reserve to liabilities 
close to 2 per cent. The Reichsbank at Berlin also gained more than 
$23,000,000 in cash, thus indicating relief from the recent strain there. 

neral interest was aroused late in the week by the announcement of 
a ssian Government loan of $105,000,000 and an Imperial German 
loan of $20,000,(.00, 

l money was easier at from 1} to 24 per cent., with most of the 

ess transacted at 24 per cent A sagging tendency developed in 

the market for time accommodation, four months’ facilities loaning at a 

how minimum of 3 per cent. The detailed range is now 2} to 23 per cent. 

forsixty days ; 22 to 3 per cent. for ninety days ; 3 to 3} per cent. forfour 

months and 3} to8} per cent. for five and six months. Nothing new 

pears in commercial paper, which rules at 33 to 4 per cent. for the 

oicest names running four to six months. In a few instances bills 
have been put through as low as 3} per cent. 


FOREIGN EXCHANGE. 

Right at the outset this week foreign exchange rebounded sharply 
from the low point touched last Saturday, the recovery reaching about 
ie. This rally was due largely to the existing scarcity of bills, and the 
Upward movement was accelerated by fresh borrowings by London ; 





also liquidation of stocks for foreign account. Later on, however, the 
market reacied on selling against bond issues recently placed abroad, 
together with pressure y speculative interests. Quotations, on the 
other hand, maintained a undertone at about 10 points below 4.87 
for sight drafts, and renewed engagements of gold ior shipment to 
Argentina were announced. On Monday the Bank of Eugland secured 
most of the $3,875,00 new South African gold available, and this insti- 
tution issued another strong stat ment on Thursday, bullion holdings 
rising an additional $6,300,000. Daily closing quotations foliow ; 


Sat. Mon. Tues, Wed. Fri. 
4.8350 4 8370 4.8360 4.8355 ; 
4.3690 s 4.36 4 4.386385 4.8695 
4.58740 4.8745 4.8735 4.8730 4.8730 4 8740 
5.00 06 *96.06 **95.06 *95. *95.06 
5.1848 t§.1749 5.1848 5.l3‘g **5.18'— **5.18%¢ 
** Less 1-16. t Minus 8-32. 





DOMESTIC EXCHANGE. 

Rates on New York: Chicago, 20c. premium; Boston, par; New 
Orleans, commercial 25c. discount, bauk $1 premium; Savannah, 
buying 1-l6c. discount, selling par; Cincinnati, par; San Francisco 

. premium; Charleston, buying par, selling i-lUc. premium; St. 
Louis, 30c. premium. 


SILVER BULLION. : 

Total British exports of silver bullion during 1911, according to 
Pixley & Abell, were £9,933,20u against £8,669,700 in 1910. India 
received £3,862,900 and China £1,070,300, while last year £7,210,700 went 
tou ludia and £1,459,uvuU wo China. 

Silver bullion disp.ayed cunsiderable irregularity, with quotations 


—— quite sharply toward the cluse. Finai prices eacn day were as 
ollows: 


Sat. Mon. Tues. Wed. Tnurs. Fri. 
London Pricos......... 25.60d. 26.56d. 25.81d. 25.69d. 26.00d. 26.194, 
New Yok Prices ..... 56.37¢. 55. 500. 56.00c. 65.75¢. 56.37¢. 56. 626. 


FOREIGN FINANCES. 

Each of the three leading financial institutions abroad again issued 
strong statements this week, the Bank of England on Thursday report- 
ing an additional increase of £1,258,845 in holdings of gold coin and 
bullion, together with a further moderate contraction of £307,000 in the 
loan account. These changes combined to raise the proportion of re- 


serve to liabiliues from 46.98 to 48.94 per cent., the latter figure compar- 
ing with 513 per cent. on the corresponding date last year. The Bank’s 
stuck of guid is nuw some £2,645,0L0 larger than in 1911, whereas loans 
are heavier by about £3,770,000. The Bank of France gained 3,300,000 
francs in gold and reduced its loans somewhat more than tbat amount, 
while the Reichsbank at Berlin improved its cash accouut no less than 
$23,000,u00. Cail money at London was ormer at frum 3 wo 34 per cent., 
but discounts ruled unchanged at 33 percent. At Paris the open mar- 
ket charge stili stood at 3} per cent, but at Beriin the prevailing quota- 
tion was marked down to 3 per cent, thus indicating « return to easier 
conditions there. 


NEW YORK BANK STATEMENT. 

Some remarkable changes were disclosed in the regular statement of 
the local Clearing House members last Saturday, the net result of the 
week’s operations being a further addition of over $7,700,000 to the 
actual surplus. This continued improvement in the banking position 


here was ugain wholly due to the heavy inflow of currency from the 
interior, which raised cash holdings no less than $22,350,000. Not quite 
such a large gain had been expected, while the deposit item also 
furnished a surprise with an extraurdinury increase of tuliy $00,300,000. 
The loan account clearly reflected tne effurts to secure empivy ment for 
the Vast supply of idie funds by expanding sume $33,100,000, the 
advances to London being a faciur in this resyect. Under the average 
compilation the growth in loaus was even more pronouuced and de- 
posits rose nearly 300,000, whereas the improvement in cash was 
smalier at about $17,500,0L0, and the betterment in reserves was con- 
sequentiy modified to $5,332,0uv. The average stateme.t compares with 
the previous week as follows: 


























Week’s changes. Jan. 13, 1912. Jan. 6,1912. 

J Inc. 982,000 $1,920,037 000 $1,830,0556,000 
Deposits ............ Ime. 46.298,00U 1,804,727 ,000 1,758,429,000 
Panis meat Dee. 150,000 6V.3836,0U00 ),936,000 
— — Inc. 14,438,000 349,699,0UU 335.261,000 
Legai teuders......-. lnc. 3,036,000 90,305 ,00U $7,270,000 
Total cash......... Inc. $17,473,000 $440,004 ,000 $422,531,000 
S ....cccccs Inc. 5,332,600 29,053,250 23,725,650 


Actual figures of Clearing House members at the close of the week 
were as foiows: Loans, $1,931,847,0u0, an increase of $38,126,000; de- 
posits, $1,826,633,000, an increase of #60,314,0uU ; specie, $358,380,000, an 
increase of $16,782,000; legal tenders, $93,i63,0uU, an increase of $5,568,- 
000; circulation, $60,824,000, a decrease of $298,00U. Outside banks and 
trust companies report loans of %611,946,6u0, a loss of $988,700; deposits, 
$689, 192,200, a decrease of $1,082,300; specie, $67,898.30, a decrease of 
$317,700; legal tenders, $11,098,700, an increase of $67,100. 





FAILURES THIS WEEE. 


Commercial failures this week in the United States number 387 
against 331 last week, 407 the preceding week and 337 the corresponding 
week last year. Failures in Canada this week are 43 against 25 the 


preceding week and 35 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are 35,000 or more: 



































Jan 18,1912 || Jan. 11.1922. |\Jan. 4, 1922.|| Jan 19 1911. 
Section. 
Over Over Over Over 
$5,000) Tota | $5.000 Tota) $5,000 Tota) $5,000 Total 
IES “65 | 142 | 72) 19]| 883| I49]1 of] 110 
south ........ 40 | 134 46} 118 42 | 1652 40} 118 
ape 38 717 \| 601] 104 23 72 $1 86 
Pacific ...... 10 34 | 8 30 13 34 11 23 
ited Stater| 153 | 387 || 166 | 381 161 | 407 : 139 | 337 
Cennda .... 18 43 7 25 9 24 7 35 
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THE GRAIN MARKETS. 


Strengthening influences in the wheat situation outweighed those of 
an opposite character this week and prices displayed a firmer under- 
tone. The net gains were not large and aggressive operations on the 
long side were generally absent, but there was enough buying to advance 
quotations moderately. Impetus to the upward movement was given 
by reports from Argentina, which told of disappointing yields and in- 
cluded further reductions in the exportable surplus. Conditions there 
are also complicated by the railroad strike, holding back the movement 
of the crop to the seaboard. Still, Argentina is now less of a factor in 
domestic markets, as about all the adverse news have been discounted, 
and, even with the revised estimates, that country promises to have 
more wheat available for export than in the previous season. Attention 
was again directed to another material shrinkage in visible supplies in 
the United States, the total falling an additional 2,596,000 bushels, but 
this was offset by a large increase of over 4,200,000 bushels in Canadian 
stocks, and the combined aggregate is very much heavier than a year 

ago. The statistics of shipments from all surplus nations were of in- 


terest chiefiy because of a decline in Russian offerings below 1,000,000 
bushels, while the movement from the Danube also fell off quite sharply 
and an early closing of navigation there is expected. From the North- 
west came reports of some slight improvement in the flour trade, 
although business remains very dull and the production at Minneapolis, 
Milwaukee and Duluth dropped to 302,795 barrels against 308,930 in the 
preceding week and 361,205 during the corresponding period last year, 
according to the Northwestern Miller. Locally, the situation is still un- 
satisfactory, owing to the apathy of demand, and there were rumors that 
concessions are being _ below quoted prices. Quite a display of 
strength was exhibited by corn and trading was more active than for 
some time. Not only were shorts covering rather freely, but bullish 
operations were stimulated by light arrivals and large sales for export. 
Last week’s offerings by surplus nations were materially reduced, while 
domestic visible supplies were drawn down an additional 122,000 bushels 
and the total is some 1,550,000 bushels under 1911. At the West oats were 
in control of bullish interests, buying being prompted by the relative 
smallness of receipts as compared with shipments. 


The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1910. The total for the last 
four weeks is also given, with comparative figures for a year ago. 
Receipts of grain at western cities since July 1 for the last six years are 
appended, with similar figures of export: 
































































































































Whe Fiour. Corn 

Western Atlantic Atlantic Western Atlantic 
eceipts. Exports. Exports Receipts. Exports 
SOE aS Sas $21,386 110,910 362 551,320 122,383 
Sa — J 303,741 191,436 991 516,172 392,696 
Monday ............ 660.615 314,376 363 760,910 130.521 
Tuesday ...... 338,707 232,511 15,381 862,690 374,716 
Wednesday ........ 355,061 222,334 8,931 1,010,912 280,533 
Thureday .......... 507,597 271,742 10,210 660.8 201,858 
i 2,487,110 1,343,309 3,938 4,362,845 1,502,710 
“* last year ... 2,979,208 408,870 130,169 4,329,820 2,132,562 
““ 4 weeks .... 9,452,951 4,459,805 347,566 14,798,227 4 600,39 

* “ Jastyr. 11,409,755 1,381,811 560,560 18,232,918 6 907,028 - 


The total western receipts of wheat for the crop year to date are 
165,152,290 bushels, against 165,543,066 a year ago, 179,326,837 in 1910, 
176,098,424 in 1909, 127,006,979 in 1908 and 162,257,097 in 1907. Total 
exports of wheat, flour included, from all United States ports for the 
crop year to date are 60,075,271 bushels, compared with 43,843,075 last 

ear, 63,809,184 in 1910, 96,341,465 in 1909, 112,678,793 in 1908 and 91.943,- 

in 1907. Atlantic exports this week were 1,586,030 bushels, against 
1,313,432 last week and 994,630 a year ago. Pacific exports were 43,700 
bushels, against 321,640 last week and 577,826 last year. Other exports 
were 205,922 bushels, against 49,773 in the previous week and 158,320 
bushels a year ago. 

Total western receipts of corn since July 1 are 91,052,285 bushels, 

ainst 106,780,296 a year ago, 76,956,042 in 1910, 73,550,402 in 1909, 
95,852,670 in 1908 and 102,079,075 in 1907. Total Atlantie coast exports 
of corn for the crop year to date are 11,819,959 bushels, compared with 
14,113,788 last year, 12,069,162 in 1910, 12,817,362 in 1909, 23,574,645 in 

903 and 25,761,778 in 1907. 

The Corn Trade.—Entirely because of a sharp contraction 
in the outgo from the Danube, world’s shipments of corn were lowered 
to32,713,000 bushels last week, which compared with 4,642,000 in the 
week preceding, and 5,247,000 bushels during the same period of 1911, 
according to Broomhall. The movement from Danubian ports fell to a 
total scarcely exceeding 1,000,000 bushels, or fully 2,000,000 bushels 
below the aggregate in the previous week, although as compared with 
last year a substantial gain was shown. Not much change occurred in 
exports from either North America or Russia, and there were again no 
clearances from Argentina, whereas at the corresponding time a year 
ago that country sent out 1,930,000 bushels. A further sharp reduction 
occurred in the quantity of corn afloat, the amount destined for the 
Continent alone declining fully 1,200,000 bushels, and this helped to 
lower the total to 9,223,000 bushels as against 11,603,000 in the previous 
week and 18,191,000 bushels in 1911. Domestic visible supplies of this 
cereal are still diminishing, another shrinkage of 122,000 bushels bring- 
ing the available stocks down to 5,338,000 bushels on January 13, which 
compared with 6,895,000 bushels on the same date last year. 


Wheat Movement and Supply.—Notwithstanding the 
unusually light offerings by Russia, exports of wheat from all surplus 
nations rose to 7,584,000 bushels last week as against 6,768,000 in the 
preceding week and 9,376,000 bushels during the corresponding period 
& year ago, according to Broomhall. The Russian movement was ex- 
ceptionally small at less than 1,009,000 bushels and shipments from the 
Danube suggested an early closing of navigation there by falling off of 
fully 600,000 bushels. Clearances from Argentina were insignificant, but 


an increase of some 850,000 bushels was reported by North America, 
while liberal gains were also provided by India and Australia. Owing 
entirely to the much smaller amount destined for the Continent, which 


declined 968,000 bushels, floating quantities of wheat and flour were 


reduced from 28,668,000 to 27,776,000 bushels, whereas at the same time : ; 


last year the total was up to about 31,000,000 bushels. In accordance 
with expectutions there was a further material shrinkage in visible 
supplies. of wheat at domestic. points, the aggregate being drawn down 


an additional 2,596,000 bushels and leaving 67,110,000 bushels insight on 


January 13, as compared with 43,287,000 on the same date of 1911. 
Canada, however, reported a gain of no less than 4,211,000 bushels 
and stocks there stood -at 23,566,000 bushels, against about 20,000,000 
bushels a year ago. 


THE CHICAGO MARKETS. 
Cuicaco.—The remarkably cold weather of the past three weeks has 


eased up, but the adverse effects are yet apparent in reduced movements — 
of farm products, delayed transportation throughout the West and slow ae 
The markets consequently — 


communication by both wire and mail. 
have been rather dull in both spot and futures, operations being 
necessarily limited not only on account of the weather disturbances 
but also by reason of the lack of outside interest and the poor demand 
for current needs. Notwithstanding reduced crop marketings available 


supplies are seen to be considerably above those of a year ago in wheat ce 


and the outgo continues much under expectations, due mainly to the 
restricted grinding by leading millers and the expectation of the 
trading element that prices must decline further to stimulate absorp- 
tion. Reports indicate that supplies of flour at leading centers undergo 
reduction quite slowly and this condition discourages the placing of 
orders with the mills for future needs. Price movements are within 
narrow fluctuations, although the tendencies continue lower. The 
latest advices from abroad strengthened bearish sentiment in wheat. 
The final official Canadian crop report gives the wheat harvest of 1911 
at 215.851,000 bushels against 149,989,000 bushels in 1910. The oat crop 


is estimated at 343,000,000 bushels and barley at 140,641,000 bushels. The — 


Chilian wheat crop is estimated at 20,800,000 bushels as compared with 
14,000,000 bushels for the previous season, and the prospects are favorable 
for early harvesting. Farm advices indicate that considerable headway 


_is made in corn-curing throughout Illinois and Iowa, and with milder 
Nothing definite is 


weather heavy shipments may be looked for. 
shown as to the condition of winter wheat and rye, but itis claimed that 


the snow protection has been unusually wide and in some sections the — 
fall reached farther south than heretofore known. Fiour receipts this 
week were 33,675 barrels less than for corresponding week of 1911, and 


the shipments were also 30,713 barrels less. Aggregate movements of a 


the five cereals tabulated below, 5,651,700 bushels, are 1,492,909 bushels 
less than last week and 4,470,900 bushels less than a year ago. Market- 
ings, 3,371,350 bushels, were 1,287,509 bushels less than last week and 
2,283,700 bushels less than in 1911. Ali arrivals disclose shrinkage, 
especially in oats and barley. Shipments, 2,280,350 bushels, make an 
unfavorable exhibit, being 205,400 bushelsless than last week 
and 2,187,200 bushels less than in 1911. The eastbound outgo 
was a little larger than a year ago in wheat and rye, while corn, 
oats and barley show comparatively light absorption. The con 

parison of receipts and shipments this week indicates an accumulatios 


of 1,091,000 bushels. Stocks in all positions in store, however, are Te — : 


rted lower this week, the aggregate being 25,150,000 bushels, or onl 
,854,000 bushels over the aggregate last year. The supply of wheat 
seen to be yet nearly double that carried a year ago. Contract stocks in 
Chicago decreased in wheat 84,866 bushels and oats 153,003 bushels and 
the latest figures are unchanged in corn. 
previous weeks follow: 
.. Wheat—bushels VYoar 


This weer Previous week 
2,438 














No. l hard......... 52,438 100,1 
No.2 hara...... 890,54 744511 1,526, : 
No.1 rea e 17.4 17,466 ta 
i 8,328,173 8,558,231 3,329,713 
No. 1 Northern ............«000s. 60,0 60,874 16,805 
NESS 9,348,654 9,433,520 4,992 ud 
Corn, COMtract........-.cce.-e..- $19,511 19,511 840,055 
Oats. contract 880,123 1,083,126 5,000,187 — 





Stocks in all positions in store in Chicago decreased in wheat 305,000 4 
bushels, oats 353,000 bushels, and increased in corn 135,000;bushels, ry@ 
3,000 bushels and barley 31,000 bushels. Detailed stocks this and pre. — 


vious weeks follow : 
































pratikebin ; 15,769,000 8,534,000 
SII ssp idilpibsin dies ciialdibeenai dabelaripeaidnidia's > ,000 3,223,000 — 
ats. 8.296.000 10,328,000 — 
Ss noniccbinakgnbalnane dvbadaneiaciamienss 111,000 55,000 
SN. cd. indknbicavehioeadibinckdaase 182,000 156,000 
— — — * 
EO SOT a Me ICE 25,150,000 25,639,000 22,296,000 


Included in the foregoing stocks are 5,287,000 bushels afloat in the river, " 
consisting of 873,000 bushels wheat, a decrease of 130,000 bushels since ~ 







a week ago, and 4,414,000 bushels oats. The total movement of grain 
at this port, 5,651,700 bushels, compares with 7,144,609 bushels last week 
and 10,122,600 bushels a year ago. Compared with 1911 decreases 
appear in receipts 40.3 per cent. and shipments 48 per cent. 
movements this and previous weeks follow: 




























































































Receipte—bushels. This week. Previous week Year ago 

CAN cccscccscsetne - _ 105.600 140,5( 186,000 
Corn. 2,248.750 2,923,950 3,057,750 
— 792,000 1,105,209 1,981,800 
Bye . . 15,000 31,100 17.500 
RRC ES AAA CE Me 210,000 458, 412,000 
—— — —— 4 

Totals 3,371,350 4,658,859 5,655,060 
Shipments—bushels. This week. Previous week Year sao 
Wheat 210,500 288,900 185.100 
—— — 1,137,950 902,550 2,000 ES 
Oats ose 845,100 1,168,565 2,001, a 
J —————— 15,100 51,300 14800 
Barley . 41,700 74.500 265,500 
—— 2,280,350 2,485,750 4.5€7,560 





Flour receipts were 57,095 barrels, against 78,433 barrels last week and — 
90,770 barrels in 1911, while shipment were only 32,686 barrels, against a 
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Detailed stocks this ard 
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. 46.528 barrels last week and 63,399 barrels last year. The visible supply 
me time 
ordance statement of grain in the United States, east of the Rocky Mountains, 
| visible exhibits decreases in wheat 2,596,000 bushels, corn 146,000 bushels, - 
- —— oe ats 1,176,000 bushels, rye 108,000 bushels and barley 331,000 bushels. — 
of 1911. . The principal port decreases in wheat were: New York, 584,000 bushels ; 
bushels i ~- Minneapolis, 346,000 bushels; Duluth, 274,000 bushels in store and 183,- 
0,000,000 — —* — * City, 246,000 bushels; Philadelphia, 201;000 
. bushels ; icago, 175.000 bushels i ; 
‘ St. Louis, 163.000 bushels; —— 125, 000. be ake con tees 106. 006 
: Wh ; , , ushels, and Omaha, 106, 
_ bushels. eat increased 115,000 bushels in store at Duluth. Similar 
eeks has corn incr 2ases meee New Orleans, 289,000 bushels, and Chicago, 135,000 
wementa bushels. —* ar corn decreases were: Baltimore, 147,000 bushels; 
nd slow New —* bushels, and Omaha, 100,000. Stocks of Canadian 
‘ wheat 4 — in the visible are 3,110,000 bushels, a decrease of 
equently 864,000 bushels from the previous week. Detail stock this and 
1s being previous weeks follow: 
bances Stocks—bushels. This week. , 
= — ———— 67,110,000 43,287,000 
demand — 5,238,000 6,893,000 
available a 17,246,000 15,045,000 
in waeek Sc Ree 1,483:009 
ly to the The Canadian visible supply statement of grain, reported by the 
1. of the Winnipeg Exchange, exhibits increase in wheat 4,111,000 bushels, and 
e absorp- decreases in oats 817,000 bushels and barley 927,000 bushels. Detailed 
} — * stocks this and previous weeks follow: 
lacing o Stocks—bushels. Thi k 
re within agg — eenearereees eencsesenes 23,667,000 1 $455,000 16,189,000 
er. The ee 1823; 1, 7,961.000 
a ee ono neenaren :623,000 2,550,000 442,000 
os cael Provisions lapsed into moderate activity, the recent advance in prices 
pee being responsible for some decrease in demands for both domestic and 
) * 8 is foreign consumption. The course of prices was somewhat irregular. 
se J _ Aggregate receipts of cattle, hogs and sheep, 422,409 head, compare with 
nspckoes 319,473 head last week and 311,063 head last year. The arrivals were 
— 111,346 head greater than in 1911. Choice beeves have continued in 
— — * * = pork closed at $15.50 barrel against $15.50 a 
i ago; lard at $9.324 a tierce against $9.324; and ribs at $8.62} a 
efinite is re against $8.50. Choice cattle closed at $8.65 a hundred- 
imed that 190 85 st $8.80; hogs at $6.424 against $6.60; and sheep at $5.10 
sions the against $4. cays te with the closings a week ago, cash prices are 
eipts this ribs, 12 n flour, pork and lard, but higher in oats, } cent a bushel ; 
1911, and * Deva! —— 24 ag ve - cents; and lower in 
8 J ; cent ; x - 
ments of — 17i conta ’ choice cattle, 15 cents a hundred 
—2 MINNEAPOLIS FLOUR OUTPUT. 
hrinkage, nn. —The situation continues dull, with mills running on 
= ses = = one-half oe Shipping directions on old orders are 
, Out reserve stocks are low and must soon be replenished. Cereal 
A yo and feed are active at slightly better prices. — — 
The con 
umulatio£ 
— 2* be | The Butter Market.—Business this week was marked by the 
is, OF development of notable strength 
» wheat ngth, prices at one time for the best grades 
t stocks in —— the highest point in over 28 years. Trading, however, was in 
_ poe * ly active volume, although the advanced quotations caused buyers 
: he more attention to medium grades, which were in better demand 
— cote & considerable period. Offerings of fresh creamery specials 
100,1 oy light and as predictions were freely made of further shortage, 
1.538 Hy buyers who wanted onl 
: is ie P * nted only the best quality took hold rather freely and 
976,308 fequently paid premiums of } cent or more for their requirements. 
medium grades were taken quite liberally, with good firsts selling u 
Pp 
4,902,068 to 38 cents. The b 
840,058 veh — e better qualities of storage creamery were in much more 
5,000,187 emand, holders of specials asking 38} cents for that grade and 
eat 305,000 the W ms the same without much trouble. Advices of more strength at 
—R red — 22— some hardening in process, and there was a better de- 
els, mand hela grades. There was also increased inquiry for factory and 
s and pre. was in ligh 7 firm as offerings were extremely light. Packing stock 
a supply, but very firm. A good many of the trade did not 
vearess = —* — —— advance and claim that conditions do not warrant 
8534.00 ca although advices of ees values in the West give 
3a 009 a ae wana — 22 — who eee A —— ae) ME. on in a for the 
es , aga wee the same week 
eee 4 last year and 29,890 the corresponding week in 1910. 
— — — 
22,206,000 
n the river, = The Cheese Miarket.—Increasing firmness wes the leading 
ishels since a feature of this market during the past week, with quotations for most 
nt of grain ’ a showing a further fractional advance. Trading, however, in 
is last week q Volume was noted in some directions, although demand for the 
. decreases 4 medium grades was more active than for the highest qualities. Never- 
. Detailed — theless, — =e some jnquiry for the latter, which were in rather light 
: i. © prevailing quotation around 17 cents. Good ty 
a 4 request, but they are very scarce and firm] held. Re- 
Yearsgo ME tipte for the wack y 
136,000 mae week | week were 3,372 boxes against 6,780 last week, 5,235 the 
3,087, ast_year and 6,669 the corresponding week in 1910. 
“i 
412, Ps 
——— the Egg Market.—Strict! 
5,655,050 nao Strictly first-class eggs were in good de- 
—⸗ a mand gd strong. as supplies of these were moderate. There is 
é 188.168 b oe © accumulation of frozen or partly frozen eggs, which are 
2.00 1 200 ee sale. Advices from primary points tell of decreas- 
& on because of the extremely cold weath hich 
265 Rs y eather whic nerall 
500 —8 and this makes holders of eggs that are in good — — dis. 
4,507,560 550 — * on to ask advances. Refrigerator eggs pf good quality 
st week and 33,370 eases Gate 37 enone eo ane for the week were 
: 5 ast week, 70, 
rels, against © and 30,396 the corresponding week in 1910. ee eee 














‘fair demand exists. 


HIDES AND LEATHER. 


Further activity has developed in the hide market this week, especially 
in domestic packer hides, and sales have been on a more extensive 
scale than fora number of weeks past. The Chicago packers have 
altogether sold about 75,000 hides of different varieties and the prices 
secured were in some instances fully as high as those obtained two 
months ago when the quality of hides was much better. In some in- 
stances advances of } to 4c. have been obtained over the prices of a 
week ago, and considering the quality of hides the market is showing 
pronounced strength. Included in recent transactions were 30,000 
butt branded steers at 144c., January branded cows at l4c., early Decem- 
ber native steers at l6c., October and November Texas steers at 14jc. 
for heavies, and later up to 143c., while some Fort Worth heavy Texas 
alone sold at 15c. and Colorado steers at 14}3c. Country hides are also 
stronger, and slight premiums are being obtained by dealers for lots 
for prompt shipment, due to the fact that the severe cold weather, es- 
pecially in the Northwest, has created a short supply because of the 
hides being frozen and on account of poor transportation facilities. 
Large tanners, however, who are well supplied with previous pur- 
chases, are not paying the advances in country hides,as the kill has 
increased of late and they are confident that when these hides come 
to the primary markets prices will rule easier. Foreign markets are 
posts firm and Latin-American dry hides are still selling about as 

ast as they come forward at full prices. 

The leather market is decidedly strong and tanners are adhering 

dly to recently advanced quotations, but the demand this week has 
fallen off slightly and there is less business reported at present than 
earlier in the month. All varieties of sole leather are especially firm 
and one transaction in the New York market involved 10,000 scoured 
oak backs at the full price of 38c., tannery run. Union backs command 
+ ts 34c., tannery run, for best packer hide tannages, but the recent 

- price talked has not been realized in a wholesale way as yet. 
Belting butts are firm, and some tanners are now talking up to 48c. for 
light —* firsts, but 47c. is the price on actual sales of any size. 

eavy weight butts continue to sell at 45c. In upper leather chrome 
sides are ce age J firm and some large tanners are considering ad- 
vancing — further, although they have made no changes as 
yet. Calfskins continue in good request, and there is a steady call for 

medium and heavy weights of glazed kid, but a decreased demand 
for light stock. Splits continue firm and good sized sales of No. 2 
from hemlock rough leather have been made in the New York 
market at 10c. 

Boots and Shoes.—With the appearance of more buyers in the 
Boston market, along with the fact that most salesmen have returned to 
their respective territories, a larger volume of business is noted and 
slightly more activity is reported generally throughout the trade. The 
purchases of wholesalers, however, are not on a liberal scale, although 
their current needs have increased. There is a fairly satisfactory vol- 
ume of spring business. At this time last year the style question played 
an important part in retarding business, but at present retailers feel 


more certain as to what will be wanted, and there is more disposition 
shown to avoid ‘‘ freaks” and to adhere more to staples. In women’s 
wear, pumps, colonials and tan oxfordsare meeting with a * demand, 
while those offering white goods made both of leather and fabrics have 
received substantial orders. The movement of glazed kid shoes in both 
women’s and men’s wear has shown considerable increase of late. 


THE BOSTON MAREET. 


Boston.—Buyers are numerous on the boot and shoe market and 
there is active interest shown, but the volume of actual business, while 
steadily increasing, is not large as yet. The outlook, however, is good. 
Manufacturers are busy attending to the wants of their customers and 


are not buying much leather just now; but there is a steady movement 
in small lots of both upper and sole and the market continues very firm. 
There is nothing in sight to warrant a belief in lower-priced leather, as 
stocks in tanners’ hands are small and hides’ cost is high. 








THE PITTSBURGH IRON MAREET. 


PITTSBURGH.—Production proceeds at a fair rate and the leading inter- 
est is operating about 80 per cent. of capacity. Additional blast furnaces 
are being blown, and in the Connellsville region about 4,000 idle ovens 
have been fired. New business, however, has not been evenly distributed, 
and some of the smaller plants are only partially active. Pig iron is 
firmer, especially for the basic grade, and increased consumption of 
scrap material has strengthened prices slightly. In finished lines sheets 
are more active and tin plate is being specified in fair volume, with 
prices unchanged ; but in other lines there are still some indications of 
weakness. Steel bars at $1.15, Pittsburgh, have been shaded in some 
instances, and for desirable business in structural material and plates 
inducements are offered. Contracting for steel rails has been disappoint- 
ing and orders for railroad equipment are slow in developing. A local 


concern has placed a order for line pipe, and for merchant pipe a 
ces have not been revised — * Bessemer 
iron is $14.25, —* and basie ey firmer at $12.50, Valley. Crude 
steel is stronger at $20, Pittsburgh, for billets and $21, Pittsburgh, for sheet 
and tin bars. Heavy steel melting scrap is quoted $13 and $13.25, 
mh gaye Plates and structural material are quoted at $1.15 Pittsburgh, 
with a slight advance for small lots. Cold weather and labor conditions 
have interfered with coke operations, according to the Con 
Courier, bat the output is increased and totaled 391,432 ton for last week, 
compared with 322,906 ton the week prior; prompt furnace coke is 
scarcer and the price has steadily advanced, the quotations now being 
1.85 and $2 00 at oven. Prompt foundry coke is $2 0) and $2.25 at oven. 
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DRY GOODS AND WOOLENS. 


Extreme low temperature in different parts of the country has ham- 
pered general retail distribution of dry goods, while it has enhanced 
the cleaning up of stocks of heavy goods. Many of the largest jobbers 
of cotton goods have been in the primary markets this week and opera- 
tions, while conservative, have been steady. Lines of blankets and napped 
cottons for fall are being ordered, and prompt deliveries are generally 
desired as stocks of these goods were worked to a low level in many 
houses. There has been an announcement from the largest producers 
of these fabrics that only the product of the mills up to July 31 will be 
sold at the liberal reductions offered to early buyers. Some business 
has been done with China, and cables were received during the week 
removing all restrictions on shipment of goods due. General export 
trade in cotton goods continues in good volume, shipments to miscella- 
neous ports last week aggregating 5,000 bales. Of the 115,000 pieces of 

rint cloths sold at Fall River about 65,000 were for future delivery. 

rint cloth trading is generally on a basis of 33e. for narrow standards 
and 5jc. for 4-yard 80 squares. Lonsdale and other bleached cottons 
were advanced jc. a yard, and in the finer grades jc. a yard on long- 
cloths and nainsooks. Denims are still firm and other lines have fol- 
lowed the jc. a yard advance noted late last week. Tradein wash fabrics 
ia starting up slowly and converters of light weight fabrics are not secur- 
ing as broad a business as they prepared for. Knit goods were in 
better request, but prices are low aad unsatisfactory to sellers. Jobbers 
are doing a very moderate house trade. 

Weoolens and Worsteds.—In men’s wear, additional lines 
of staple worsteds were opened by leading factors for the fall 1912 
season at prices that showed an average advance of 2ic. a yard. One 
of the corporations that opened staple suitings last week advanced 
prices 5c. a yard in a couple of days and booked considerable business. 
Well-known lines of carded woolen suitings were also opened by leading 
manufacturers at prices substantially the same as those that prevailed 
last year after the buying began. Considerabie progress has been made 
in the distribution of overcoatings for the next heavy weight season, 
and leading factors have booked an amount of business which shows a 
substantial increase compared with the corresponding period of a year 
ago, as buyers are placing their orders earlier than at that time. At 
mill centers in Massachusetts, notably in Lawrence, there have been 
wage disturbances of an extensive character, growing out of dissatisfac- 
tion with the operation of the short-hour law which went into effect 
January 1, butit is not thought at this time that the difficulties will be 

rolonged. The application of buyers on carded woolen suitings rang- 

ng from 85c. to $1.10 a yard has been vigorous, and at least one line 
has already been withdrawn from sale. Interest in these lines indicates 
a continuance of the good demand noted in two recent seasons. In 
dress goods some business has been placed at value on staple goods 
suitable for the jobbing trade. Stocks are lowin the hands of retailers 
and buyers have considerable confidence in the current basis of values. 
Whipcords, serges and ratines are in demand from the cutting and 
retail trade, one prominent mill being unable to accept new accounts on 


whipcord lines. There has been a slightly increased demand for staple 
dress goods for nearby delivery. 


Yarns.—Worsted weaving yarns are quiet, but knitting yarns are 
firmer, with advances of 2}c. per pound being named by some spinners. 
Cotton yarns have been in better request, but spinners are unable to 
secure a satisfactory price level and are slow traders. 

Sillkks.—Business is of a moderate character in silk houses, although 
there is a better demand for ribbons for millinery purposes. 








THE BOSTON WOOL MARKET. 





Boston.—The wool market, while quiet on new business, is very firm, 
and holders have marked up prices quite generally. Bids have been 
refused that would have been accepted a week ago, and desirable lines 
have been withdrawn from the market. A sale of choice Ohio quarter 
blood at 27 cents shows a substantial advance in that grade, which has 


become very scarce. There has been a good demand for low grades in 
territory wool and 23 cents has been obtained for quarter-blood. Arriv- 
als of new clips from Buenos Ayres have attracted considerable interest, 
and smail sales ure reported at 30ic. for low quarter and 324c. for high 
quarter. Al: foreign marketsare very firmand tendingupward. Buy- 
ing on American accouut in Australia and London is more active. 





THIS NATION’S TRADE WITH CHINA. 





Trade of the United States with China in the calendar year just ended, 
according to the Bureau of Statistics at Washington, approximated 
$55,000,000. of which about $23,000,000 represented the value of shipments 
to, and $32,(00,0(0 that of importsfrom, China. Exports to that country 
show distinct signs of recovery from the depression, which first became 
pronounced in 1906 and continued without abatement down to the end 
of 1910. In 1905, our exports to China rose to the unprecedented total 


of $59,000,000 ; the next year showed a shrinkage of nearly 50 per cent., 


and each succeeding year showed a smaller aggregate until 1910, when 
the figures stood at less than $16,000,00u, or $2,000,000 less than in 1901, 
a decade ago. The first eleven months of 1911, however, recorded total 
exports to China of $21,000 000, indicating that, for the twelve months 
ending with December, the outgo was fully $23,000,000 Imports from 
China continue at practically the same rate as shown by earlier years, 
the estimated total of $32.000,1 00 for 1911 comparing with $33,000,000 in 


1910, $34,000,000 in 1907, $29,000,0.0 in 190i, and $26,000,000 in the 
calendar year 1£02 


Cotton goods, illuminating oil, flour, iron and steel manufactures ang | 
lumber are the principal articles forming our exports to China. In thy 
trade, cotton cloths have long held first place and for many years s *, 
increased, unti), in 1905, they rose to the high record total of 563,000,099 
yards, valued at $33,£00,000, and in 1906 attained an aggregate of 27]. 
000,000 yards. Immediately following these unusually large expory 
tions, however, and as a result, in part at least, of excessive importation 
of cotton cloths into China following the close of the Russo-Japangy 


war, there ensued a period of decreasing exports of American cottg 
cloths to China and, in 1907. the total dropped to 38,000,000 yards. Ask rh 
recovery began in 1908, and in 1909 the total was 154,000,0L0 yards, & 
1910, the movement again dropped 10 66,000,000 yards, while last yey 
showed signs of improvement, the monthly exports toward the sleet 
being from three to four times as large as in the initial months and be 
twelve months’ totals standing at approximately 110,000,000 yards, v uel 
at $7.500,000. * 
Of iliuminating oil the exports from the United States to 
have, since 1904, ranged between $5,000,000 and $10.000,000 per anna. 
except in 1906, when the total was about $4,000,000. In the caleng 
year 1911, the total was approximately $7,00v.000, as compared vith 
$5,600,000 in 1910, $9,500,000 in 1908, and only $2,500,000 in 1900. J 
China our exports of flour, which fell to unusually small totals in 19 
and 1910, rose to $2,000,000 last year, a sum only exceeded by the high 
record total of $6,000,000 recorded in 1907. Iron and steel manufactur 
are also important factors in the exports to China—nails and ‘ 
sheets and plates, locomotives, and steel rails being the principal i 
Last year the total shipments of iron and steel to that country exce 
$2,000.000, while about $1,500,000 worth of tobacco and manufactung 
thereof were aiso exported. From China the chief imports into te 
United States are silk, wool, rice, goatskins, tea, mattines, and b : 
We import annually from China from 20,000,000 to 40,000,000 poundgg 
wool, from 3,000,000 to 5,000,000 pounds of sitk, about 10 0v0,000 poung 
of goatskins. about 30,000,000 pounds of tea, from 15,.00,000 to 25,0000 
— ot rice, and about 13,000,000 square yards uf matting. Measum 
y value, the principal articles imported last year ranked about ag ok 
ty 


, 


lows: silk, $12.000,000; wool. $4.500,000: goatskins, $3,000,000; 
$2,000,000 ; mattings, $825,000; bristles. $800,000; hats and materials 
$700,000 ; rice, $5.0,000; and firecrackers, $250 000. “4 
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The Coal Market.—The coatinued low temperature he 
stimulated demand for coal, and supplies at many points have ee 
reduced to a stage that is causing some anxiety. In New York@ 
trade is unusually active, anthracite of all sizes being especially 
taken ; heavy winds and ice interfere with transportation @ 
unloading at the piers, and dealers generally experience difficulty® 
replenishing supplies. The condition of the streets has also * 
the deliveries, and premiums are reported in some instances for< ui 
deliveries. Users of soft coal also find difficulty in securing su pli 
and stocks of some of the larger consumers are low. Productim 
and shipments have been held up by the weather. Prices are@ 
more satisfactory level, however, and it is thought that, with the ada 
of warmer weather, conditions will rapidly return to normal. Clevelam 
reports that dealers are fairly well situated as regards stocks, bub@ 
prevailing cold weather has caused such an increase in consumpm 
that they are being rapidly reduced. Shortage of gas in some 
of the city has also increased the demand for coal, and notwithstandi 
dealers have increased their facilities for delivery, most of them ay 
rience great difficulty in keeping up with orders. Much the same@ 
ditions prevail at Milwaukee, although the scarcity of all kinds of@ 
is more marked at that centez, and prices are displaying un 1 
tendency. 





Market tor Rice.—Continued activity prevails in then 
market, liberal purchases being made for both local and out-of@ 
accounts. Receipts are now moderate and prices have sharply adva 
There is only a light supply of screenings and the market is . 
bare of stock bringing less than 4c., while fancy styles are also se 
Quietness is still noted in New Orleans, where distributors s 
sufficient for present needs and are not disposed to anticipate. | 


Southwest Louisiana, Texas and Arkansas, however, active condi 
are reported, in both rough and cleaned rice. Offerings of the lati 
quite large, but are held at much higher figures than recently preva 
Ou all deliveries abroad full values are exacted. Dan Talm Seis 
Co. report the Louisiana crop movement to date as follows: ecm 
905,800 sacks of rough rice, against 810,984 a year ago; while sm 
785,532 pockets, cleaned, compare with 753,316 in 1911. Sn 
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The Dried Fruit Market.—The demand genera i 
most varieties of dried fruits was rather quiet, owing mainly to OF 
tarding influence of the extremely cold weather during a portie 9— 
week. Although some improvement is noted in the movement@ 
cots, aud stocks of prunes are being seasonably reduced, the 8t 
position in the market is held by peaches, although prices of 
as yet have not sensibly advanced. Itis thought, however, that as™ 
buying of late has seusibly reduced stocks on the Coast and the 1 
ing small supplies there are in strong hands, there may be some s@™ 
before long. Raisins are in rather quiet demand, but there is # 
sure to sell and values are well maintained. Currants are Gi 
without change. 3 





SPECIE MOVEMENT. 





At this port last week: Silver imports $452,902, exports 7% 
gold imports $921,508, exports $1,322,147. From January —1 s 
imports $601,718, exports $2,392,145; gold imports $95,550, @F 
$1,415,161. a 
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factures and TH : $1,093,107; hemp. $380,985; india rubber, $3,039,319 ; 

° ° , 7 J J * potatoes, $169 a 
ina. In the E COTTON MARKET. 173; castor seeds, #103.283 ; linseed, #196, 169 sugar, $338,905 ; 
ears steadily »,229; tobacco, 248.051; wool, $206,836. Imports of dry goods for 
. £ 563,000,009 A good deal of nervousness was apparent in the cotton market this the week ending January '3 were $2,473,891 Poe a $3,874,073 the pre- 


week and fluctuations were erratic, although net changes were not pro- . ceding week and $3,411,768 the corresponding week a year ago, of w 





agate of ‘nounced. At the outset the upward movement received a setback on *!»906.571 were entered for consumption this week, $3,100,200 last week 
arge exports ling b and $2,842,510 last year. 
— yigorous selling by spot interests and the South, pressure being 
a oh prompted by the development of labor troubles in New England. 
“7 apanee | There was further talk of a speedy settlement of the Lancashire strike 
—*8 he puta definite adjustment was not then reached. Arrayed against these THE STOCK AnD BOND MAR KETS. 
(0 yards. fy bearish features were continued liberal sales of the actual staple at 
hile last Liverpool, further large exports from domestic ports and severe Activity in the stock market this week was concentrated in a limited 
at Haye * weather delaying the marketing of the crop in the belt. Spinners were “Umber of issues, some of which scored particularly sharp advances. 


also buying futures with some freedom, yet on the opening day there Elsewhere prices moved rather irregularly, but with a generally firm 
A was not enough support to prevent a decline of about fifty cents a bale. undertone. The shares of the anthracite coal roais were among the 
ates to Chim Thereafter quotations backed and filled in a puzzling way, with traders notably -trong issues, the advance in Central Railroad of New Jersey 
a: —— on either side apparently reluctant to assume the initiative. This ttractiug special attention because of its extent, which carried it to a 
»m pared spirit of caution was not surprising in view of the conflictinginfluences 2°W high record price. Reading was the most active of the group and its 
) in 1900. in sight, and operations were confined almost wholly to the so-called movements were influenced toa great degree by reports of a possible 
professional element. Toward the middle of the week reports were special distribution to stockholders similar to that recently deciared by 


yards, valet 


totals ink 


. Ss tireulated that the lockout in Lancashire had been virtually settled the Lehigh Valley. The latter stock was prominent among the active 
ils and and that the mills will reopen next Monday, but these rumors were re- issues, but was somewhat reactionary at times under pressure vf profi 
chee 7 eeived with some degree of scepticism, although the matter ceased to ‘King. Delaware & Hudson was dealt in on a larger scale thau usual 
manufaeia have as much effect upon sentiment as heretofore. (On the other hand, and atadvancing prices. Next to this group of issues the shares of the 
ports into the the situation at Lawrence, Mass., tended to put a damper on bullish various tobacco companies were most conspicuous. The recentl, listed 
. ant bristles. Beis ore can teat cana ee the “goo — wipes Liggett & Myers and P. Lorillard common and preferred sharcs were 
»,¢ unds¢ would quic . siguiticant, however, 
bu0,000 pounds has displayed a distinctly strong undertone even in the —* of —— — ————— papa = a _ eo — mall 
000 to 25,000 news, and not a few people are cunfiuent of still higher prices later on. of these poet ib sre scored tine Bay ou "WT antares Union —5 
ing. Measured Numerous arguments in support of this theory are heard, one of which Fas ove of the features of the euth's trading and its increased activity 
ad about as fit =, to ; yr vee reduction in acreage in the spring. Thus was accompanied by a marked improvement in price. National Biscuit 
33,000,000 5 a of fertilizers in certain States are said to be smaller than supplemented its recent pronounced strength by a further gaiu that 
d materials usual, but it is by no means the consensus of opinion that planting will brought its price up to a new high record. Northern Ohio Traction & 
¥ becut down, at least to any material extent. Then, too, climatic con- Light on small transactions achieved a like distinction. United States 


ditions in Texas during the winter have served to put the groundin 5 
teel and Union Pacific were comparatively active, but there were 
ae ahr gaalb being ag, masin 1D ena quarters that the coming crop _ periods when dulness appeared even in these Bane The copper group 
3 arge enough to offset any falling off ia pro- was also rather quiet, although transactions in Utah Copper were 


























J duction elsewhere. On Friday announcement was made that the Lan- 

—* ionally neavy in amount. 
»m perature eashire strike had been finally settled and that the mil ye 3 y y 
aa have bea on Monday. ’ . + ae we eee Daily transactions in stocks and bonds on the New York Stock 
New York Gj aor corres Paces Exchange compare with last year as tollows: 
; especially ¥ Middlivng uplands . Mon. Tues. Wed. Thurs. Fri. wejan. 19, 10. This Week Last Year. 
sportation Eee ZUR, COMB.......-0--- 950 69:60 69.40 860 —— 237.367 364,55 
nee difficulty Mens, 689 Bal | 840-2 BAO BO BUeadav ns .. 80 SORA 
nas also retantel From the opening of the crop year to January 12, according to statis- T reday ..... 2.2... | 26 668 339.7 : 
— for qua ties compiled by the Financial Chronicle, 10,004,105 bales of cotton came ~*~ ) -----------222*2* , 404,105 
securing be pi into sight as compared with 8,749,383 bales last year and 7,620,532 bales |§ Total................. 2,046,265 2,768,397 $22,523,000 $22,601,500 
oS i Be. onal i two years ago. This week port receipts were 289,791 bales, against The daily average closing prices for sixty railway,ten industrial and 
with the ady 223,795 bales a year ago and 135,423 bales in 1910, Takings by northern ‘ve city traction and gas stocks are appended. 
ormal. Clere spinners for the crop year to January 12 were 1,162,901 bales, compared Lastyear. Sat. Mon. Tues. Wed Thur. fri 
s stocks, bube With 1,325,851 bales last — and 1,320,238 bales two years ago. Last eer ~ceccce 103.20 100.53 100 38 100.84 100.87 100.35 101.37 
e in consump "k's exports to Great Britain and the Coutinent were 377,074 bales ug uuatraction 2. 14188 10077 11041 110.96 llvgl 11034 110.32 
 ocerit hss ie en ne Snes ack of TEL. Walle tn he Se Feet an ian eeeeeten Sienna ine 

iths' S com * in t : . ailroad an —Railroad an 

ae them ep Stocks of Amerioan cotton in the United States ‘on — S miscellancous bonds were ric pa The — ad vanees 
ch the same @ 2,403,384 bales, against 1,986,973 bules in 1911, 1,601.525 bales in 1910 We 
Pall kinds of@ and 1,841,234 in 1909; and in Europe and afloat 2'536.875 buies, against occurred in the Liggett & Myers and P. Lorillard issues, all of which 


ying un upe a4 on yd —— year, 2,264,893 in lylv and 2, 684,495 in 190Y, atotal Tore to the highest prices.at which they have sold since dealings began 
oe 4508 738 “ — against 4,300,531 bules in 1911, 3,566,418 in 1910 and in them. The American Tobaceo securities also shared in their strength 

? and it wasalsoin this group that a great proportion of the dealings 

— centered. The local traction issues continued important features of the 








evails in them 

tradi: g, althongh activity in them was on a somewhat reduced scale 
1 and out-of FOREIGN TRADE REPORTS. trom recent weeks. United States Steel 5s were in good demand and 
sharply adva scored a notable improvement. Underground Electric Railways of 
rarket is virtt * foreign trade movement at the port of New York for the latest uous —————— pra er gs “hn 
| wee : © ; t nota active were ’ & 
les are also seam — —— in we ll-maintained volume, and both exports and im- ington & Quincy joint 4s, Atchison convertible 4s of 1960, Chicago, 
distributors # 7 e a very satisfactory comparison with this time a yearago. Rock Island & Pacific refunding 4s, St. Louis & Southwestern cousol 
to anticipate. wing to some falling off in the movement to the Argentine Republic, 48 and Wabash refunding 4s. 
active con {tio the British Possessions, England, France and Japan, which was only Government and State Bonds.—tThe sales of Govern- 
igs of the laters Partially off.et by larger shipments to Germany, Italy, the Nether- ™ent bonds on the New York Stock Exchange, included among United 
— — lands and the Philippines, exports were considerably smaller than in States issues, 4s, coupon, at 1133, and 3s, coupon, at 102; and among 


2 Reed the preceding week, $17,669, 105 comparing with $20,273,797, but com- foreign issues, Argentine 5s at 97; Chinese Railway 5s at 943; Japanese 


ago; while sam pared with the $16,273,718 of the same week last year or the $14,774,887 44s at 924, second series at 92; Republic of Cuba 5s at 103 and United 
911. 34 of the eo States of Mexico 5s at 964 to 963. In State securities New York State 
= rresponding week in 1910 there is a marked increase. Im- 4s sold at 1024; New York Canul 4s of 1961 at 102} to 102$, and the new 


oq were very well maintained, receipts of $18,027,002 comparing issue of the latter bonds at the same prices. 
;, $18,003,315 the week before, $14,918,673 last year and $18.517,209 
rand generallp! pr ago. Arrivals of numerous leading commodities were smaller 


the preceding week, the most notable being precious stones 
g mainly OWE which declined about $200,000, undressed hides $200,000, copper $200,000, Naval Stores Market.— Business in the local market showed 


ad tin 
ing a portion®? $100,000, cheese $50,000, coffee $2,000,000 and tea $225,000. In- a somewhat improving tendency this week, mostly in sympathy with 


Greases, however, w 3 
ent off rf, were reported of $120,000 in furs, $275,000 i , * 
movemen 41,500,000 in india bber and $250,000 in sugar, Th ———— the better feeling at Savannah. Trading, however, was mainly in sup- 





juced, the st in cocoanut oil, potatoes, castor seeds. linseed, wool and numerous plying the current jobbing demand, as manufacturers covtinue to take 

prices of — ote erat, ticles. In the following table are given the ex- very little interest in the market. Turpentine was taken in a moderate 
— the 1 Which ogi —* ——— scat eg Hanae Me — —2 way by jobbers at 53 cents, while rosins were quiet, buyers apparently 
nay be some sem timilar fgures for last year: ? holding off in the hope of obtaining lover prices lateron. Tar and pitch 
yut there is 0 * were dull at unchanged quotations. Receipts of naval stores in the 








Latest wk ea — VM:. vwarket ast, Week were 765 barrels of turpentine, 8,100 barrels of rosins 
Previously reoa tei $17,669,105 $16,273,718 $18,027,002 $14,918,673 and 432 barrels of tar; while exports were 1,190 barrels of turpentine and: 
DO 20,273,797 16,168,898 ...... peal ph aaah oo apes Mtg 4,381 barrels of rosins. Receipts and shipments of turpentine and 

— $37,942,902 $32,432,611 $18,027,002 $14,918,673 rosins in barrels at Savannah last week and fur the season to date, with 


comparisons for last year, are given below : 
Imports of general merchandise for the week ending January 6, ‘ “s 


— 





)2, exports 7 oun in value to $100,000, were:” Cocoanut oil, $120,363; furs, Turpentine, receipts... ... .... ..... ..--- 
| January li® > Sauces and preserves, $115,413; precious stones, $493,586; un- ps — — 





rts $495,550, bis $766,776 hides, $995,028; copper, $141,045; metal goods, $137,268; tin, Rosine, receipts............ oe 
4 j cheese, $152,167; cotton, 153,197; cocoa, $262 045; coffee, ee —— ve 13677 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 































































































































































































































































































ARTICLE This Week; Last Year ARTICLE. This Week) Last Year ABTICLE. This Week| Last Year 
APPLES: DRUGS—Continued. METALS—Continued. 
Common .......----+++-+-+- bbl; 1.00 2.50 Glycerine, O. P.,inbulk..Ibj— 17% 25 Spelter, N. ¥.......0c------Ib|/+ 6.65 5 
Fancy ......--------s-s0rs0" 250 3.50 — C, firsts........ ra 43 43 Lead N.Y ...-. - j 4.45 ae 
BEANS: Chiele, jobbing lots... ss " 47%9 45 Tin plate, N. ¥...100 lb. box| 3.64 3.84 
Medium a aes 338 —I — ol ee || MOLASSES AND SYRUPS: 
SEED re ee 52 48 ass —— cent. 14 * 
ooT ES: Senegal, sorts............ «| Jim | 7 |] Common ..............+-- 
Ben's — — 1.65 1.60 cline, Do. 30 25 open en ketiie — cases - 35 30 
re split......---- = 1.45 1.40 Te “ 80 40 Syrup, common........... 11 13 
Men's satin OS S.. 1.45 1.40 Tragacanth, Aleppo lists “ 85 &0 OILS: 
Wax Brogans, No. 1..--- — 61.25 1.20 Indige, Bengal, low grade. “ 6719 67's Cocoanut, Cochin ........-..- Wit 94 10 
Men's kip shoes. .-..-.---- * 1.40 1.35 Iodine, resublimed......... 2.60 2.50 Cod, domestic ............. } 52 58 
en’s SNOCS...------ = 2.35 2.25 —— — ci ANS “| 295 2.85 Newfoundland... ..... ‘a 55 55 
Men’s split boots ...-.---- 8 1.85 1 80 Morphine pulk .......-... 4.95 ee | CR ciceshicccicene bh 5.85 7 
Men's kip boots .....--- - “| 1.70 1.65 Nitrate Silver, crystals. . 341g 35 Cottonseed, sum'r, white... “ 5.60 7.30 
Men’s DOOUS ..------- rn 3.20 3.16 Nux Vomica.............-. Ta 2 2g Lard, prime, city.......... gal 76 95 
Women’s grail.....-.---- os 1.524 1.50 Oil—Anise. 1.85 1.20 extra No. 1.... . “e 55 65 
Women's split ....------- * 10 1.10 Vu-- --- — 2.75 1.90 Linseed, city, raw..... —— 78 94 
Women’s satin.......---- 1.124 120 6 ||  Deepnenet.........0.-..... “| 6.40 3.85 Neatafoot, prime........-. o 65 60 
Cassia, 75-80%, tech..... “ 90 77% || Palm, red... ; Ib 7 7% 
BUILDING MATERIAL: —— — ERC 24 2h Petroleum, crude... ......bbl| 1.40 1.30 
Bric x. Hud. R., Com... 1000 6.75 S ES Sree e6 1.35 80 Refined, cargo lota ‘ 
Cement, Portland, 1.28 1.53 Wintergreen, hat.,sweet : oe ee 7.40 
, Eastern, spruce ..1000| 3.25 4.00 J 1.45 Se See “Maieehanetr sen saeptene «! 4.10 3.90 
Lime, Rockport, com. ...-bbl 92 1.02 Opium, —— lots ....... “| 865 4.80 Rosin, first rum ........... gal 36 35 
sORPe Ieca GY | ab — a | Oe 
, — ver. 
8 05. 40 IR — 4.40 3.70 uinine, 100-08. tins...... os 14 14 Fares : News sheet ..100 lb — * * 
<p ibi— 18% | 13% || Salammoniac,lamp....._. ee a —— 28.00 .00 
CORTON’ GOODS: * 13's 1602 60 * 60 * Wrapping, No. | a jute:-100 Tb > «.50 4.37% 
Brown sheet’gs, standard .yd 7% 8% Saltpetre, crude ...... «| 475 4.00 || Writing, ledger ........-... 9 9 
Wite shee la — * 3* be 3 Aonduras.... Ib — —*3 me —— — By *2.67%g 
Medium .....------- — * 5% 63, aaa 0 4. — anil 
Brown sheetings, 4-yd -... “ 54g 6% || FERTILIZERS: —— wit 485 480 
Stan —— — — 439 549 Bones, ground, steamed nS aerate ttt — 6.75 785 
Biown drills, 8t.----------- “ 7's BX 14% am., 60%. bone Lard, prime steamed. “ “|—_ 9.26 20 20 
Staple ginghaws -.....----- : oN 7 phosphate . ton| 21.00 20.00 Pork, mess............---- bbl} 15.50 20 
Blue denims, 9-02. .-..------ = 1245 14%g Muriate potash, basis Sheep, live 100 Ib/+ 3.40 280 
PHIM’ CLOTHS 7.~---00rereoo~ oe oo wehbe war Lee” ht Short Fibs, gides,loose. “| |— 8.60 0,35 a 
cecce —— . Tallo . 8 
R Sulphate ammo . ae Oa igs ; 
Daatter. creamery special..lb/+ 41 27 omestic , PES Be Saag _ « «1 3.15 3.85 RICE: Domestic, prime.... lb |+ 4% 44 
State dairy. common wo * wont tash, basis90%. “ “ 2.32% 2.1749 — + “ La 
West'n tactory, firsts .... "it 24 18 Spring patent, new crop. bb]|— 5.25 5.35 Priver, UDC......-..----- Ib : 
Cheese, f.c., special, new...“ |} 17 15% ter “ 6 “ 4.90 5 00 SALT: 
f. c., common to fair ...... + 14% 9 s , Clear “ 66 “ 4.10 4 25 Domestic, No. 1 > bb! 3.60 3.50 
—— — —— dos + 40. 36 * Winter, “ 4 “ 4.00 3.75 Turk’s Island ....200 b bag| 1.00 1.00 
Milk, 40-quart can net a * : Wheat, No.2 red, new cr.. ba |— 1.01 101 || “Mac erel, Norway No.1, 
shipper........--------+= 1.70 1.69 Corn, No. 2 mixed........ “i+ | 71% 53% 165-180 . bb} 00 30.00 
oo!) hl eS es Se 1.36 1.17 Norway No. ‘. 425-450. “ 348 13.00 
Apples, i pean Oats, No 2 white......... “i+ 66 39 Hernng, round «| 6.560 6.00 
fn —— w 92 11% Rye, No.2 ................ " 1,03 81 Cod, Georges “100 Ib} «=: 8.00 6. 
, boxes... “ 14% 12 Barley, malting Sah ito ult 1.28 96 boneless, — 00} 7% * 
z* * —— long rye, Noo « 4 90 at SILK: Raw (shanghai) best. Ib * 4.365 
SPICES: Cloves, Zanzibar. 1v % 
9 9 Manila, cur. spot .......... ] * 1 
10% ex —— —— —— Ib gx * —* 1058-1108 .......' : 23% ii 
12% 10% || HIDES,C Ginger, Cochin............. * 9 ll 
2.00 2.00 Packer, Bo. native sees - Ib 16 x he Pepper, Singapore, black .. “ ii% J 
6% 6% TD cohunai Nidan mnion “ 14% 11% 
Db “ SUGAR 
4% oo | eee ot ee 11's ||" Raw Muscovado....... 100 Ib ++ 8.95 3.015 
11% 10 Country, No. i steers... wl, 13 loa || Refined, crushed ---.-- ee) 820 5 40 
2.17 1.95 No.1 cows, heavy Aa IRE “l4 13 9% Standard, granu., net. “ “ 5.56 470 
AEA 3 a1 Na : Ki A CaS og RS a + 3. 8 TEA: Formosa, fair ........1b ze 18 
55 385 | _ 38% || No. loalfakins....------7«|_ 17 ian || Senen-ists 24 i 
———— 1.165 HOPS, N. Be am. . prime.. Ib 54 23 Best a 35 34 
Nitric, 30 < LS SE Ib 7 Ste 3. LEATHER 3 coed — Ibj+ 4.80 4.60 || Hyson, low . 19 i's 
- — ———— 4 emloc 2* ., ligt — 
KalC.........-2--0002 —* 7% 7 Non acid, common ee. 3. * TOBACCO, L’ville: ’11 crop. 
——— BF .ccoces 100 lb 90 90 Union backs, heavy........ “ 86 33 Burley red—Com., short .. -Ib — ‘2% 
c, crystals .......- 80% 29% RS ates “ 16 14 Common Vlg 13% 
Alcohol, — — 55, P.gal 2.04 2.54 oS grain, ain. NG. 8 x 70... 18 15 Medium “ 1015 15% 
6 f — ⸗ e * tae “ se y 
sae 188 proof. * 41 41 Satin, 3 iy 1933. Burley colory—Common... “ 13's 18% 
Alum 8 PEE f 1” * 1 oS 1 oe ba 0, Tie ws a ee 17 Dark renenliun ene « 14 1 
, UMP...-..------ . , Crlmpar , NO eS , oe 
Ammo — dom. .Ib 8 * 7% — F 7 45 43 jum A — : 32 4J* 
Arsenic, w — 2.22 em a..baee pr.1 , ’ Dark, export—Common .... “ 
Balsam, Copaiba,S.A.....| 42 $9 "|| Whitepine Nolbarn | (TO? | 20.60 Mediam “| 305] 
MORRRER. ..cccvcecesess : 4.00 4.40 eee . © ©! 37650 38.00 TURPENTINE ........... ga) 53 35 
Peru J ag eee 1.60 Oak 4x4 No.1........ “ “I! 53.00 53 VEGETAB : 
— —— 277 20 White Ash dxdfirsis. “ “| 80.00 8 mB aes 
Bay Bum, Porto Rico .....“ |— 1.55 1.70 Chestnut 4x4 firsts.. “ “| 62.00 52.00 atau 1. tao . 75 60 
Beeswax, white, pure ..... “ 40 40 ress, 6 p, 1 in... “ «! 36°00 28:00 ero eee beg 2.25 1.76 
Bi-Carbonate soda,Am1001b/ 1.10 1.10 m.1in-.100f+| 10.50 | 10.00 — — bbl; 3.50 1.75 
Bi- on enn ,Am ...Ib 7 7% Spence 8 14 4 fe 4 1000 tt 22, 23:50 ips, ru * bagas........ “6 9 4 
|woou tna "| | 
Borax, crystal, in bbi...... lb 3 3 ea — ae af. . “6 CO || Average 1UU grades ....... b ‘ 
Dalome — 2 22.00 * Pig iron fdry.No.2,Phila. ae ee * —* 24 3% 
J oe eee eee nm oO. eeeeees * 
eg ey foreign, ahs ” basic, valle Ser —* 18.80 N. ¥.& Mic a - 30 
bbl. — 46 42 Bessomer, Pittsburg...“ 15.15 16. chavecightie 
Cantharides Chinese, wh. . 89 30 orge, Pittsburg.. “| 13/4 14.15 Quarter blood es 24 26 
Carbon, bisulphide ......... A 5 Billets, steel, Pittsburg... “| 20, 23 Wiseansin — 23 3 
Castile soap, pure w —— 1l\& 12 f . Pittsburg ..... 28.00 23. Fine. sitet % > 
Casto —— * LbbDI. lots.. “ 10 10% Sa he Snel «| 99° 25 40 Medium = 17 : 
60% ......- vsaceeeeeee-LOOID] 1.80 1.85 Stoel rails, heavy, abn i. -tb "bina os ROM cocccssuses “| 93 | 
Ghioroto = g retin @,Phfl..160 1.27% | 132% || North # South Dai - | 
Chloroform — 4 ee 27 Pitteburg - 135 iss +d — — 
Cochineal, Teneriffe,silver. “ * 27's 27 Steel bars, Pittsburg .. — — inũt 1.40 Medium “ 17 ee 
Cocoa butter, bulk......... 32 33.4 || Tamk plates,Pitteb’g.. “ “| 115 1.40 Quarter blood “ 13 3 
Codliver iL, N owhend Beams, Pitteburg ..... “< 115 | 140 || Utah, Wyoming & Ida 2222 10 ‘ 
33.00 28.00 Angies, Pitts — — ye Utah Nh pedo Idaho— 2" 
8 ive sublimate ....... ‘Db 81 72 black, No, 28, , ‘ —* 1? be 2 
Gpeeptn, bestaweel.......° 3* 0° || Wire Naus, Pitebg.. « «| tsp 2.20 — GOODS: 3 
Cutch, bale woo 5% 61, Cut N a, Pitteburg a Se. 60 Stand.Clay mintare to cess 167° 
Ergot, salts, domestic.100 Ib 77 72 Barb W. galvan- ’ ’ ——* os. “| 1,41 
v — 1.10 1.15 ised, — * Ol Bie 2.00 Femee Cosas 16 on...-. 5) 1.98 
, U. 8. P., 1900 ...... * 15 15 Coke, Conn’ ville atoven..ton Broniclothe eee a Si 
— — * 3 *2 — 238 140 Talbot “T” fianneis....... “ 34 
Fusel oil, refined ........ gal} 3,00 oun ——— pis (ten ota) ni? 99, | 1.80 Indigofiannel, 110.64 in: ~| 1.65 
Gambier, cube, < tee Ib 9 81, || Antimony, Hallet........ ‘1+ 7.65 7.76 Piain 12 os.+| 168° 
Gelatine, silver 22 Copper lake, N. —J 6s 145 12% Serges, 12 os. grade... re 1.02% 













+ Means sdvance since lagi week. 


— Means decline since last week. 


* Last year’s prices per bag. Advances 26, declines 20 
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8.54 Head Office: DUN BUILDING, NEW YORK CITY 
14 
30 ; 2 * s 
3 Equipment is the Best Guarantee for Reliable Service 
53 
55 Detailed reports on important merchants, manufacturers and importers through - 
on out the world, as prepared by our foreign branch offices and representatives, are on 
ry file in our New York Office, Foreign Department. 
60 
1.30 ° Our Managers are selected from our own trained Mercantile Agency Employés. 
7. 40 Subscription Rates turnished on application to any ot our Branch Offices throughout the United States. 
Ls 
2.30 OFFICES ABROAD. 
28.00" * GREAT BRITAIN. 
‘hs SONRSB Seat ns Sect hmmm 
2.678 FRANCE. 
PARIS, 5 Boulevard Montmartre 
eces HAVRE, 6 Rue Anfray. 
ca LILLE, 36 Rue Faidherbe 
785 BELGIUM, 
19 20 ANTWERP, 1 Rue Jardin Arbaletriers. 
20 00 BRUSSELS,66 Rue Montagne aux Herbes Potageres. 
4 — C. 19, 9, Handelatatte Fetriptats, Gertraad. 
1.7016 BRE} all Strasse 16. 
is — Schildergasse 0 7214. 
) 1.15 RTMUND. Deutache National Bank Building. 
DRESDEN Pragerstrasse 54, 
3.50 DUSSELDORF, Graf Adoif Strasse 46. 
yy ELBERFELD Aieamer at 11 
: HAMBURG, Alterwall No. 60. 
LEIPZIG Dresiner Bent Gebaude, aes, Auguetenpiets. 
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NOVEMBER RAILROAD EARNINGS. 


Railroad gross earnings during the month of November, according 
to the regular statement compiled by Dun’s REVIEW, as separated into 
groups, and which includes returns from over 175,000 miles of road, or 
more than two-thirds of the country’s total, make a fairly satisfactory 
comparison with the corresponding month in the preceding year, the 
aggregate, $180,0( 0,410, being a decrease of only 1.1 per cent. Hastern 
Trunk lines make the best exhibit with a gain of 2.5 per cent , and all 
roads in that section make more or less increase. The earnings of the 
Western Trunk lines, however, fell off 0.6 per cent., the increased re- 
turns by Michigan Central, Grand Trunk Western and Pittsburgh, 
Cincinnati, Cleveland & St. Louis hardly offsetting the losses by the 
remaining roads. An increase of 1.5 per cent. appears in the earnings 
of the Anthracite Coal group, due to the favorable showing of Central 
of New Jersey and Lehigh Valley. All roads in Other Eastern except 
Philadelphi», Bahimore & Washington, report decreases, but in every 
instance they are very small, and the loss in the total as compared 
with 1910 is only 1.9 per cent. Koads in the Central West make the 
poorest exhibit of any group in this statement, with a decrease of 7.4 

r cent., due in great part to the marked falling off in the earnings of 

llinois Central, no other road reporting an especially pronounced loss. 
In the Granger group, Minneapolis, St. Paul and Sault Ste. Marie 
makes a very satisfactory increase, but there is a loss in the total of 5.7 
per cent., because of more or less decrease by ail other roads. While 
some roads in the South report smalier earnings than in 1910, the 
falling off is, as a rule, very slight, and the gains by Southern, Norfolk 
& Western, Central of Georgia and others result in an increase in the 
total of 1.6 percent. While some roadsin the Southwest continue to 
report gains, the losses eee weg and there is a falling off in the 
tota), as compared with November of 1910, of 2.1 per cent. There is 
a loss in the returns by roads on the Pacific slope of 2.3 per cent., with 
all systems except Great Northern contributing to the decrease. The 
returns of Can roads reflect the pronounced business activity in 


that country, a gain over 1910 of no less than 12.6 being reported. 
A loss of 3.3 per cent. by the Mexican roads is a slightly better compari- 
son than was made by the preceding months, and indicates a slow re- 
turn to normal conditions in that country. In the following table is 
given the classified statement of the month, together with the mileage 
in each group and the percentages of gains or losses over the preceding 
year: 























— il B. — &,—+— = 
1911. 1910 1910. P. C. 
15.694 15,76 $34,334.256 + 2.5 
4.19 4,264 9,867,980 + 1.6 
2,495 2,483 652,744 — 1.9 
12,011 11,966 9,032,471 — 7.4 
2'984 31,953 21,489,672 — 5.7 
29,767 98 25.885,325 + 1.6 
37,415 36,858 27,803,712 — 2,1 
$1,239 30,432 32,361,040 — 2.3 
175,523 172,406 $180,000,410 $181,967,029 -— 1.1 
16,427 1§,828 15,724,956 13,968,129 +12.6 
7,196 7,181 5,747,850 5,944,158 — 3.3 
199,146 195,415 $200,473,216 $201.879,316 — 0.7 





EXPORTS OF IRON AND STEEL. 


According to a statement issued by the Bureau of Statistics, Depart- 
ment of Commerce and Labor, the latest figures available show that the 
world’s leading exporters of iron and steel are the United Kingdom, 
Germany und the United States, with totals ranging from something 
less than $40,000,000 for the former to about $250,0( 0,000 for the latter. 
To these may be added a second group, with smaller totals, which includes 
Belgium, the Netherlands, France, Switzerland and Sweden. Exports 
from these eight countries of iron and steel manufactures during 1910 
aggregated fully $1,000,000,000, or about 8 per cent. of all merchandise 


entering into the international markets of the world. The United 
Kingdom leads with exports amounting to $361,000,000, exclusive of 
$16,000,000 worth of agricuitural machinery manpfactured in part of 
iron and steel. Germany comes second with $339,000.U0U and $9,000,000 
worth of agricultural machinery, while the United,States is third with 
$201 ,000,000 of iron and stet l and $31,010,000 for agricultural machinery. 
While the United States ranks only third in exports of irun and stee!, her 

rogress in this respect has been very rapid, increasing from $103,000,0C0 
— 1901 to abont $250,000,0L0 in 1911, and in agricultural moagnipesy 
and implements from $17,0C0,000 to $35,00u,000 in the same period. 
The totals of $250,000,C00 of iron and steel and $35,000,000 of implements 
and agricultural machinery found markets in practically every civilized 
country in the world. Steam locomotives and rails went largely to 
Canada, Mexico, Brazil, Argentina and Japan, while structural material 
was taken by most of the countries of North America, Australia and 
Japan. Large quantities of wire were required by the farmers of 
Canada, Argentina, Brazil, Australia and New Zealand. Sales of 
electrical machinery to the United Kingdom, Europe and countries in 
the westera —— increased largely, as did those of sewing ma- 
ehines and metal working machinery ; and almost every country took 
increasing quantities of cash registers and typewriters. The value of 








the principal iron and stee] preducts exp: rted from the United States 
during 1911, based on the returns for the first eleven months of the 
calendar year, were: Sheets aid plates, $18.000,0: 0; builders’ hardware, 
saws and tools, $17,000,000 ; locomotives and «ther engines, $17,000,000 ; 
steel rails. $12,000,C0"; pipes and fittings, $12,000,000 ; wire, $12,000,000; 
structural material, $11,000,000; sewing machines, $9,000,000 ; electrical 
machinery, €8,010(00; mining machinery, $7,600,0:0; bars and rods, 
$5,01 0.000 ; cash registers, $4,000,(00: pumps and pumping machinery, 
$4,100 010; printing presses. $3,(00,000; sugar machinery, $3,000,0C0; 
and tin and t-rne plates pearly $5,(00 (00, or five times as much as in 
the preceding year. Besides the foregoing. exports of stoves and 
rapges, shoe machinery, laundry machinery, scales and balances, cast- 
ings aud wire nails exceeded $1,0€0,0 0 each. 





FOREIGN COMMERCE IN 1911. 





This week the Bureau of Statistics at Washington issued the final’ 
official returns on the foreign commerce of the United States during 
1911, and the statement made a most gratifying exhibit. Expectations 
that merchandise exports would reach the twe-billion dollar mark in 
the calendar year just ended were fully confirmed, the exact figures 
being $2,092,373,141, or the largest in the nation’s history. In compari- 
son with the previous high record of 1907, the increase amounted 
to virtually $179,000,000, while the gain over 1910 was more than 
$225,000,000. Moreover, the excess of shipments over imports rose to 
$559,441,280, the latter totalling $1,532,931,861. which is practically 
$30,000,000 under the aggregate in the preceding year. The favorable 
trade balance, or the difference between the exports and imports, wag 
the best since 1908, when the restricted purchases of foreign goods 
held the imports down to less than $1,120,000,000, or a decline of about 
$307,000,000 from the heavy inflow during 1907. In the year following 
the panic the outward movement of merchandise was also sharply cur- 
tailed, my the margin over imports reached $636,000,000. The 
statistics for December, 1911, showed that exports were the second 
largest for any month on record, the $224,753.431 worth of goods sent 
abroad being surpassed —_ oy the $229,002,683 ship during the 
corresponding period of 1910, while imports were heavier than at any 
time since March, 1910, at $140,644,553. 

The figures for December, together with those for the full calendar 
herp are appended, comparisons being made with the same periods in. 




















ber, Twelve Months, 

—— 1911. 1910. 1911. 0. 
Freeof daty.. $30,058,120 $75,094,907  $794,450,836 $769,426,798: 
Dutiable...... 60,586,433 61,614,967 738,481.025 793,477,353 
ES $140,644.553  $136,709,874 $1,532,931,861 $1,562,904,151 

gg 
Domestic...... $222,517,094 $226,603,608 $2,058,260,429 $1,829,022,939 
Foreign....... 2,236,337 2,399,075 34,112.712 37,235,976 
"Potal........ $224,753,431 $229,002,683 $2,092,373,141 $1,866,258 904 
Bxcess Exp’ts 84,108,878 92,292,809 559,441,280 303,354.753- 





The Hemp Market.—tThere was a decided improvement im 
feeling in the hemp market this week, with manufacturers displaying 
more disposition to operate. Most of the offerings, however, were of a 
higher grade than consumers were disposed to take, their inquiries as a 


rule being for the medium or lower qualities. The market at Manila 
was very firm and offers cabled to that center at fractional reductions 
from ruling quotations were refused. London was steady, but un- 
changed. Sisal was in slightly better demand and firm at 5} cents for 
spot and shipment. Demand for jute also improved, and cables from 


Calcutta stated that mills were buying heavily in that city and that the 


market was strong. 





The Poultry Market.—Although the weather moderated te 
some extent in the middle of the week the effects of the cold spell were 
still felt and most arrivals of live poultry showed up very poorly. 
Dressed poultry also suffered from these conditions, the majority of the 
arrivals showing the effects of frost. There was a very good demand 
for unblemished stock, but this was extremely scarce and commanded 
high prices. Offerings that were only slightly touched and were of 
cleao, bright appearance were well taken, but those which were frozen 
hard and discolored sold slowly. Choice capons were in some demand, 
while high quality ducks and geese were in good request. 








The Rubber Market.—Although the local rubber market was 
rather quiet, the tone was very strong and quotations displayed a de 
cided tendency in an upward direction. 
auction sales held in London early in the week, where active competi- 


tion for offerings resulted in substantially advanced prices; and, while — 


business here was confined to sales of scattered lots for current require 
ments, no large contracting being reported, the stronger feeling 
was reflected in higher prices at this center, as manufacturers’ stocks 


are thought to be much reduced, and it is not believed that a reaction is 


likely for the present. 


<<, 








The Best Advertising Mediums in New Zealand 
“THE PRESS”—Every Morning, 16 pages, 1d. 
“THE EVENING NEWS”—Every Evening with 

Special Editions, 1d. . ꝓ 


“THE WEEKLY PRESS” — Illustrated, 92| LUBECK 


pages, every Wednesday, 


“NEW ZEALAND ILLUSTRATED” —(Christ- 
mas Edition of ‘‘ The Weekly Press”’). Price, ls. 


Fall as to advertising rates furnished 
on a ee the Proprietors. 


THE CHRISTCHURCH PRESS CO. Ltd. 
Christchurch, N. Z. 


THOEBN 





GERHARD & HEY 


@ENERAL FORWARDING AND SHIPPING AGENTS 
LEIPZIG BERLIN HAMBURG 
LONDON 
FRANKFURT O/M. STETTIN EYDTKUHNEN PROSTKE 
SKALMIERZYCE PODWOLOCZYSKA 

Representatives of 
“GERHARD & HEY COMPANY LTD.” 


Cables : GERHARDEY 


CYCLE AND AUTOMOBILE TRADERS 


buy direct from a house which stocks 
everything required by the trade. 


NEW YORB MESTRE & BLATGE 


» | 5,7 and 18 Rue Brunel and 46 Avenue de la Grende 
Armée, PARIS. 


London, W. C.; 1 Wittenbergplatz, Berlin, N. W. — 
Branches: Brussels, Madrid and Buenos Aires: — 











Most interest was taken inthe | 


Also at 20 Store Street, Tottenham Court Rot — 





BEST SHIPPING AND EXPORT PRICES 
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BANKING NEWS 


NEW NATIONAL BANES. 


Eastern. 

New York, Barker.—Somerset National Bank 
(10126). Capital $25,000. W. A. Sawyer, preai- 
dent; John O’Malley, vice-president; Wallace 
Coates, cashier; Jay L. Dickinson, assistant 
cashier. 





APPLICATIONS RECEIVED. 


Western 

MIcHIGAaN, Benton Harbor.—State Savings 
Bank. To convert into the American National 
Bank of Benton Harbor. Capital $100,000. 
Pacific. 

WasHINGTON, Kent.—First National Bank. 
Capital $50,000. H. B. Madison, Kent, Wash., 
correspondent. 





NEW STATE BANES, PRIVATE 
BANES & TRUST COMPANIES. 


Southern. 

ARKANSAS, England.—Citizens’ Bank of 
England. Capital $15,000. Articles of incor- 
poration filed. 

FLoRIDA, Malone.—Bank of Malone. Capital 
$25,000. J. W. Malone, president; G. H. 
Malone, vice-president ; M. B. Solomon, cashier. 

Groreia, Lyons.—Farmers & Merchants’ 
Bank. Capital $25,000. B. B. Newton, presi- 
dent; W. C. Oliver, vice-president; L. A. 
Thompson, cashier. 

Groraeia, Macon.—People’s Bank & Trust Co. 
Capital $50,000. Articles of incorporation filed. 

Louisiana, De Quincy.—De Quincy State 
Bank. Capital $15,000. W.S. Ferguson, presi- 
dent; J. M. Gill, vice-president; J. H. Beall, 
cashier. 

Texas, Springtown.—First State Bank. Capi- 
tal $15,000. J. F. Ward, president; J. D. 
Doughty, vice-president; J. D. Hutcheson, 
cashier. 


Western. 

Inuinois, Divernon.—Farmers’ State Bank. 
Capital $25,000. License to incorporate received. 

Intinors, Rock Island.—German Trust & 
Savings Bank. Capital $100,000. Organizing. 

InpIaNA, Fremont.—First State Bank. Cap- 
ital $25,000. Theo. McNaughton, president ; 
Earl B. McNaughton and J. W. McClue, vice- 
presidents; J. R. Thompson, cashier. 

Inp1aNnA, Patricksburg.—Patricksburg Bank. 
Capital $10,000. Renos H. Richards, president ; 
Edward J. Barton, vice-president; C. F. La- 
match, cashier. 

Miynesora, Hartland.—Farmers’ State Bank. 
Capital $10,000. Organizing. 

Missouri, Bland.—Farmers & Traders’ seine 
Capital $15,000. Robert H. Campbell, president ; 
James D. Farris, vice-president ; Chancie Dick- 


son, cashier. 
Missouri, Caplinger Mills.—Farmers’ State 


Bank. Capital $10,000. T. B. Kennedy, presi- 
dent; L. T. Dunaway, cashier; Ferol Duna- 
Way, assistant cashier. 

Missouri, Fenton.—Farmers & Merchants’ 
Bank. Capital $10,000. Articles of incorpora- 
tion filed. 

Souta Daxotra, Wood.—First State Bank. 
F, A. McCormack, president; A. K. Wood, 
Viee-presidect G. L. Watson, cashier. 

Wisconsin, Rome.—Rome State Bank. Cap- 
tal $10,000. David Bozie, president; Alvin 
Polack, vice-president; L. F. Snyder, cashier. 


Pacific. 

CaLivornia, Dixon.—Northern Salone Sav- 
ings Bank. Capital $25,000. H. R. Timm, 
President; R. E. L. Stephens, vice-president; 
LL Bissell, cashier. 

CaLirorn14,Greenville—Indian Valley Bank. 
Capital $25,000. J. R. Murray, president; F. B. 
— vice-president ; H. C. Chamberlain, 





UtaH, Tremonton.—State Bank of Tre- 
monton. Capital $30,000. S. N. Cole) presid- 
ent; Charles M. McClure, cashier. 





CHANGE IN OFFICEBS. 
Eastern. 


New York, Albany.—National Commercial 
Bank. James H. Perkins is president ; Edward 
J. Hussey, vice-president; W. W. Batchelder, 
cashier ; Jacob H. Herzog, assistant cashier. 

New York, Canastota.—State Bank. Milton 
DeLano is president; 5. K. Bemiss, vice-presi- 
dent; Kirk B. DeLane, cashier. 

New Yorks, St. Johnsville.—First National 
Bank. J. H. Reaney is president; Thomas J. 
Zoller, vice-president. 


Southern. 


Groreia, Calhoun.—People’s Bank. W. F. 
Slagle is president. 

Gzoret, Thomasville. Bank of Schlochnee, 
J. T. Singleterry is cashier. 

TENNESSEE, Algood.—Bank of Algood. W. 
H. Estes is cashier. 

TENNESSEE, Nashville.—Real Estate Bank & 
Trust Co. R. W. Comer is president. 

Viremia, Galax.—Blair Banking Co. R. J. 
Cornett is cashier. 


Western. 


Inpiana, Huntington.—Citizens’ State Bank. 
Jacob Dick is president. 

Iowa, Estherville.—Iowa Savings Bank. M. 
Grove is vice-president. 

Minnesota, Minneapolis. — Minnesota Loan 
& Trust Co. W. A Durst is vice-president; H. 
L. Moore, secretary and treasurer. 

Minnesota, Minneapolis. — Scandinavian 
American National Bank. E. L. Mattson is 
cashier. ; 

Wisconsin, La Crosse.—Exchange State 
Bank. W. B. Tscharner is president; J. P. 
Gohres, vice-president; Robert B. Lowry, 
cashier; Walter G. Lowry, assistant cashier. 

Wisconsin, La Crosse. — Security Savings 
Bank. Dr. A. Gunderson is president; F. A. 
Cotton, vice-president; J. A. Thwing, cashier ; 
J. B. Brenner, assistant cashier. 

Pacific. 

Cauirornisa, Mill Valley.— Bank of Mill 
Valley. Frank A. Losh and C. F. Runyon are 
vice-presidents. 

Cauirornia, Oakland. — Telegraph Avenue 
Savings Bank of Central Oakland. A. 8S. Kelly 
is vice-president and cashier; H. L. Adams, 
assistant cashier. 

CaLiFoRNiA, San Francisco.—American Na- 
tional Bank. Russell Lowry is cashier; D. B. 
Fuller and Irving H. Sanborn, assistant 
cashiers. 

Cauirornia, San Francisco. — Swiss-Ameri- 
can Bank. T. C. Tognazziniis president; B. G. 
Tognazzini and Chas. F. Leege, vice-presidents. 





MISCELLANEOUS. 


Eastera. 

MassacHuUsETts, Fitchburg.— Wachusett Na. 
tional Bank. Acquired by the Safety Fund 
National Bank of Fitchburg. 

New York, Ithaca.—Tomkins County Na 
tional Bank. H. L. Hinckley, vice-president, 
is dead. 

New Yorks, St. Johnsville. — First National 


Bank. Alvin Saltsman, president, is dead. 
Southern. 

Groreia, Meigs. — Bank of Meigs. Capital 
stock increased to $35,000 


KENTUCKY, Jackson. — Hargis Commercial 
Bank. Merged with the First National Bank 
of Jackson. 

TENNESSEE, Memphis.—Postal Savings Bank 
& Loan Co. Filed an amendment to change 
style to Postal Savings Bank & Trust Co. 

TENNESSEE, Murfreesboro.—Stones River Na- 





tional Bank. W. M. Bell, cashier, is dead. 








Tsxas, Munday. — Citizens’ National Bank. 
Consolidated with the First National Bank of 
Munday. 

Texas, San Antonio.—Alamo National Bank. 
G. Schmeltzer, of this institution, is dead. 


Western. 

CoLorapo, Clifton.—Bank of Clifton. Con- 
solidated with the First National Bank of this 
place. 

ILLINOIs, Peoria.—Interstate Bank & Trust 
Co. Style has been changed to the State Trust 
& Savings Bank. 

Missouri, Brashear. — State Bank of Bra- 
shear. Absorbed the Brashear Banking Co. 
Capital stock increased to $20,000. 

Oxo, Warren.—Union National Bank. Ac- 
quired by the Union Bank & Trust Co., of this 
place. : 
OKLAHOMA, Claremore.—Bank of Claremore. 
Sueceeded by the National Bank of Claremore. 

OxLaHoma, Tushka.—Farmers’ State Bank. 
Succeeded by the Planters’ State Bank. 


Pacific. : 
CALIFORNIA, Los Angeles. — Southern Trust 
Co. Merged with the Security Trust & Sav- 
ings Bank of Los Angeles. 
Utau, Tremonton. — Cole Banking Co. To 
become the State Bank of Tremonton. Capital 
stock increased to $30,000. 








FOREIGN. 





f.- REIITMAYER & CoO. 
BRUSSELS, BELGIUM 


IRON AND STEEL EXPORTERS 
ENGINEERS AND careening mg san Oe 


— — 
Be — 


ALESSANDRO CASASCO 


19 Via San Secondo, TURIN, ITALY. 
Manufacturer of the Highest Grade 
VERMOUTH OF TURIN, a Superior Aperitive. 
CHINATO WINE, a Tonio of "Extra Qu Quality. 
GENUINE FERNET WINE, an Excellent Bitter for 
8. 








Australia and New Zealand 


H. A. GODDARD 
Merchant @nd Manufacturers’ Agent 
96-98 Eagle 8t., Brisbane, Queensland. 
SPECIALTIES: Pharmaceutical goods, Brewers’ Re- 
quisites and general merchandise. 


Prepared to undertake additional Sole Agencies 
Australia and New Zealand. - 





PATERNOSTER & CO. 


Calle Corvite 5 264 Buenos Aires. vee, Argentine Mopablte 


ERAL IM T 
. GEN L PORT tT AGENTS : 


scoessories for ha manufacturers wood p wood pulp; 








— —— 
pais Gaia tr Sas Waler and Stes Steam, ag 
Apparates of Every Kind for Chemical Works. 
Antidérapants Desclée Société Anonyme 

S Place de la Couronne, Brussels, Belgium 


NON - SKIDDING AUTO TIRES 
Agents Wanted ia All Countries 








VIN-VANDERBORGHT 
Tt Rue de l’Etuve, BRUSSELS, BELGIUM 


Department I—HKnit Geoeds of All Kinds 
Department II—Children’s Dresses 


Cable Address: Vin-Vanderborght, Brussels 
GodeA;B C, 6th Bdition,” 
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FINANOIAL. 


OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH. 








Assets over $10,000,000.C0 





BERTRON, GRISCOM 
& JENKAS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 
Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Earned Surplus, $2,000,000 
JOHN B. PURCELL, President 


JOHN M. MILLER, Jr., Vice-President and Cashier 
FREDERICK E. NOLTING, Vice-President 








ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 


Capital and Surplus $2,000,000 


ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Oashier 
HENRY W. Root, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Bight Million Dollars 
Safe Deposit Boxes on Bank Floor. 


FOREIGN DEPARTMENT 


Letters of Credit and Travelers’ Checks for Trave/ 
in Foreign Lands. 

Steamship passage tickets; reservations made on 
all lines for future sailings. 

Cincinnati Agency for Thos. Cook & Son’s Tours. 


FIFTH-THIRD "AToNAL bane 


_ $8,000,000 








Capital, - - 
Surplus and Undivided Profits, 1,518,527 
Deposits, - . 16,991,018 


Correspondence Invited. 
SEND US YOUR COLLECTIONS. 


THE ROYAL BANK OF CANADA 


incorporated 1869 
Capital, - $6,200,000 
Reserv ey, 2 ° 7,200,000 
Total Assets, ~ 110,000,000 
Head Office—MONTREAL 
New York Agency—William and Cedar Sts. 
London, Eng., Branch—Princes St. E. C. 
200 Branches throughout Canada, and in Cuba, 


Porto Rico, Trinidad, Jamaica, Barbados 
and Bahama Islands. , 


General banking business transacted 








THE DAY AND NIGHT BANK 


FRANKLIN TRUST CO. 
Resources, - $1,500,000 


16th and Market Streete 
PHILADELPHIA 





FINANCIAL. 


SPEOIAL NOTIOES. 





The Chase National Bank 


NEW YORK 

(September 1, 1911) 

- = = = $5,000,000.00 
8,444,473.00 

113,424,098.00 


OFFICERS : 
, Chairman of 


Capital, - 
Surplus and Profits (Earned) 
Deposits, - 





KNAUTH, NACHOD & KWHNE 
NEW YORE 


BANKERS 


MEMBERS OF THE NEW YORE STOCK EXOHANGS 





Letters of Credit and Travelers’ Checks for Demestic 
and Foreign Use.—Deposit Accounts, Subject 
to Check, Received om Favorable Terms. 


THE ELIOT NATIONAL BANK 


OF BOSTON 


Capital - - ~~ $1,000,000 
Surplus Earned and Profits 1,300,000 


OFFICERS 





Lo 
ROBERT B. RAYMOND, Manager Foreign Dept. 


— ' 








SPECIAL NOTICES. 





Ww WANT A CHANCE to prove that the 
MANN YALE LOCK LEDGER will fit 
all the needs of your office, and at the same 
time give absolute security to the leaves. Every 
objection to the loose leaf idea is overcome. 
Write for our copyrighted booklet “‘ The 
Interchangeable Leaf Ledger” ifat all interested 
It is free. 


William Mann Company 


Copying Books aad P Coat 
629 lane STREET 


@ “uu: § 


NEW YORK BRANCH, 105 CHAMBERS STREET 





BARROW, WADE, GUTHRIE & (0, 

CERTIFIED PUBLIC ACCOUNTANTS — 

Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


GHICAGO SAN FRANCISCO — 
Moradnoek Block Alaska Commercial 


NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. G, 
Cable, “ Adoriest.”’ 





OVID B. JAMESON YFREDERION A. JOSS LINE D. 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. ~ 
INDIANAPOLIS, IND. 








FOREIGN. 


AGRICULTURAL SEED§ 
JOHN LYTLE & SONS Ltd. 


BELFAST, IRELAND 
Established 1834 
Specialties: Finest Machined Ryegrass 
which are exported to all parts of the world. 


J. EARLE HERMANN Ltd. ° 

land2I See . 16 O'Co ll Sti 4 
* DNEY, Ss. W. * 

and steamship Buil ailing, Currie Street, 
ADELAIDE, Australia. 


Company Managers ‘& Indent Merchant 
Are Prepared to Represent European and © 
American Manufacturers : 











LOUIS LEVESQUE & CG ) 
NANTES (France) 


Founded in 1830 


Sardines & Tunny, “Louis Levesque” Bra 


MADE IN FRANCE 


Real Pure Port Wi 


M. GOMPELS, Oporto; Portuga : 


AGENTS WANTED 








Machine 


Addressing 


The Belknap system of addressing will relieve 
you of the irksome task of addressing. The 
machine has a minimum capacity of 2,000 
addresses per hour. A perfect facsimile 
of a typewritten address. The plate can 
be prepared on any typewriting machine, 


Write fer a descriptive catalog, whether your matling 
list numbers one hundred names or one million 


Rapid Addressing Machine Co. 
114 Federal Street 374 Broadway 


GHICAGO, ILL. NEW VORK, N.V 





JAMES W. JACK | 
Agent and Importer, — 


Good connections with Architects and Bu 


rials. Traveling representation througheut 
Dominion. Open to accept further agencies fc 
class goods. ; 





UNIVERSAL AND INTERNATIONAL 
EXHIBITION OF 


CHENT (Belgiun 
APRIL 1913 OCTOBER 


RHODESIA, Land for 


Al ofan British South Africa | 
pany’s ashonaland, Terms of Sett 
ete., should be addressed to’ Director 

British South 4 
ull particu 





Settlement, Estates Office 
Company, Salisbury, from whom full 


Similar inquiries as to Landin Matabeleland 


be addres to the Director of Land 
Estates Office, Britisn South Africa Com; J 
Street, Bulawayo. 9 


C. JENATZY-LELEUX 
(2,000 Workmen) 4 
10 Rue Stephenson, _* ° 


AGENTS WANTED FOR 4 
JENATZY TIRE 














